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K [Topsiaky oOcimyKMBaHUS KIIMEHTOB

banka «Mup IlpuBunerumii» (obmectBo ¢
OTpaHNUYCHHON OTBETCTBEHHOCTHIO) Ha
(DMHAHCOBBIX PBIHKAX

ﬂelc.rlapauml 0 pUCKax

NEKJAPAIIAS O PUCKAX,
CBSI3AHHBIX C THBECTUPOBAHUEM HA PBIHKE LIEHHBIX BYMAT

Lenbto HacTosme#t Jeknapanun siBisiercs npenoctasienne Kinuenty banka nHpopmManmm o pickax, CBSI3aHHBIX
C OCYIIECTBIICHUEM OIIEpaIiii Ha PBHIHKE [IEHHBIX OyMar, ¥ IpeaynpekIeHIe O BO3MOXKHBIX OTEPSAX MPH OCYIIECTBICHUN
omepanuii Ha PIHKE IEHHBIX OyMar.

KimeHT oco3HaeT, 9To MHBECTHPOBAHUE CPEICTB B IIEHHBIE OyMaru COIPSDKEHO C ONpPEAETICHHBIMH PUCKAMH,
OTBETCTBCHHOCTD 33 KOTOPHIC HE MOXKET OBITh BO3JIOKCHA Ha baHK, Tak Kak OHH HaXOMSATCS BHE Pa3yMHOT'O KOHTPOJIS
CTOpOH 1 MX BO3MOXKHOCTHU MPEABUACTD U MPEIOTBPATUTH MOCIEICTBUS TAKUX PUCKOB OTPAHUYEHBI. DTH PUCKU CBSI3aHBI,
B TOM WYHCIIC C HECTaOWJILHOCTHIO TIOJIMTHUCCKOW W 9SKOHOMHUYECKOW curyarmu B Poccuiickoii ®enepanuu u
HECOBEPIIICHCTBOM 3aKOHOIaTeNIbHOU 6a3bl Poccuiickoit deneparn. Ha ocHOBaHMHM BBITIEN3I0KeHHOT0 KITMEHT T0OJIKEeH
CaMOCTOSTENIHO OIICHHBATh BO3MOXKHOCTh OCYIIECTBIICHHMS CBOMX HHBECTHIMU, MPU 3ToM baHk Oyler mpwuiarath
MaKCHUMYM YCHJIUH C LENbl0 NOMOYb KIIMEHTY COKPAaTUTh BO3MOXKHBIE PUCKH IPU UHBECTUPOBAHUU MOCIECIHUM CPEICTB
B pamkax JloroBopa Ha Opokepckoe oOcCiTy)KHBaHHE Ha phIHKE IICHHBIX OyMmar//loroBopa Ha BeJcHHE HHINBHIYaIHHOTO
HMHBECTULMOHHOT'O CUETA.

Huxe npuBoasiTcs KOHKpETHBIE BUIBI PUCKOB, CIUCOK KOTOPBIX HE SIBJSIETCA MCUEPIBIBAIOIIMM, HO MO3BOJIET
KimenTty numets of1iee npencTaBieHne 00 OCHOBHBIX PHCKaX, C KOTOPBIME OH MOXET CTOJIKHYTHCS IIPH HHBECTHPOBAHUH
CpEICTB Ha pBIHKE IICHHBIX Oymar B Poccuiickoit @enepannu.

Jnsa ueneii Jleknapauu Mo puCKOM MPH OCYHIECTBICHUHM ONepalliii Ha PBIHKE IIEHHBIX Oymar MOHUMAeTCs
BO3MOHOCTh HACTYIUICHUS COOBITHSI, BIEKYIIETO 3a coO0i notepu it Kinenra.

Honumuueckuit puck - puck (HUHAHCOBBIX TOTEPh cO CTOpoHBbl Kimenta banka, CBSI3aHHBIH C U3MCHCHHUEM
MONUTHYECKON cuTyanuu B Poccum (M3MEHEHHE TMOJIUTHYECKON CHUCTEMBI, CMEHa OpPraHOB BJIACTH, HU3MEHEHUE
MOJIMTUYECKOT0 U (WJIN) IKOHOMUYECKOTo Kypca). Hanbomnee pagukanbHble H3MEHEHHUS MOTYT NMPUBECTH K OTKA3y WU
OTCPOYKE HCIIOJHCHHUS SMHTCHTAMU CBOMX OO0S3aTENIBCTB IO IICHHBIM OymaraMm, K OIPaHHYCHHIO OIpPEIeICHHBIX
(HammpuMep, WHOCTPAaHHBIX) WHBECTHUIMA, a BO3MOXXKHO M K KOH(HUCKAIMH JTHOO HAIMOHAIW3AINA HMYIIECTBa
ONPEJENIEHHBIX KaTErOpUil HHBECTOPOB.

DKonomuueckuii puck - puck (UHAHCOBBIX IMMOTEPh CO cTOpoHBI Kimenra banka, cBsA3aHHBIN C M3MCHEHHEM
SKOHOMHYECKOW cuTyanuu B Poccun. J[t00ol ydacTHHK mpoliecca HHBECTHPOBaHUS KIHMEHTOM CpelCTB B IICHHEIC
OyMaru MOKeT OKa3aThCs B CHUTYaIlMd, KOTJ[a B CHJIY SKOHOMHYECKUX IPUYHMH OH HE CMOXKET HaIJIC)KAIINM 00pa3oM
WCIIOJTHUTH CBOU 0053aTENLCTBA, CBA3aHHBIE ¢ OOpalieHrneM U 00CTyKUBAHUEM BBITYCKOB IIEHHBIX OyMar, Wid UHbIE
00s13aTeNLCTBA, KOTOPBIE MOTYT MOBJIUATH Ha NpaBa KiueHra.

Puck oeitcmeyrouiezo 3akonooamenscmea u 3akonooamenvhuvix uzmenenuil (Ilpasosoii puck) - puck noTeps ot
BJIOKEHUH B IIeHHBbIE OyMaru, CBSI3aHHBI C NPUMEHEHHEM JAEHCTBYIOLIETO 3aKOHOAATENbCTBA Poccuiickoit
®denepany, MOSIBJICHUEM HOBBIX W (MJIM) W3MEHEHHEM CYIIECTBYIOIIUX 3aKOHOAATENbHBIX M HOPMATHUBHBIX aKTOB
Poccuiickoit @enepauuu. IIpaBoBoil pUCK BKIIOYAET TAaK)K€ BO3MOMKHOCTb IIOTEPh OT OTCYTCTBMS HOPMAaTHUBHBIX
MIPaBOBBIX aKTOB, PETYIMPYIONINX JACATSIFHOCTh Ha PBIHKE IEHHBIX OyMar.

Puck nanozoeozo 3axkonodamenvcmea - PUCK (PUHAHCOBBEIX IOTEPh €O CTOPOHBI KiimeHTa, CBS3aHHBIA C
NpUMEHEHHEM  JEHCTBYIOIIErO0  HAJOroBOro  3akoHoiarenscTBa  Poccuiickoit — denepauuu, HU3MEHEHUEM
CYIIECTBYIOIIETO MOPSIIKA HAJOTOO0I0KEHHS OTlepaii Ha PHIHKE IIEHHBIX OyMar.

Knuent, sBnstomuiics HepesupeHtoM Poccuiickoit denepaunu, JOMKEH YUYUTBHIBATH PUCK, CBSA3aHHBIN C
pacTOpKCHHEM WIH HW3MEHEHHEM NoJnucaHHbIX Poccuiickoit Demepanmeil MeXIyHApPOIHBIX COTJAIICHHA 00
n30ekaHue TBOMHOTO HAJIOTOOOJIOKEHHWS, YTO MOXET HeOJarompusTHO MOBJIMATH Ha MOJIOKeHHe KineHTa, 4bs
JIeATENBbHOCTh TOJNaaana TMoJ peryJupOBaHUE TAKOTO COTJIANICHHS, W KOTOPBIM MMeN Ha OCHOBAaHUHM YKa3aHHOTO
coTJIalIeHus] KaKue-T11u00 HaJIOTOBBIE JIbTOTHl U MPEUMYIIECTRA.

Baniommuutii puck - 570 pUcK yOBITKOB, KOTOPBIE MOTYT BO3HUKHYTh BCIIEJCTBHE HEOJIArOMPHUATHOTO W3MEHEHUS
KypPCOB HHOCTPaHHBIX BAJTIOT.

Co CTOpPOHBI TOCyAapcTBa Kypc POCCHHCKON BaNIOTHI KOHTposmpyercsi bankom Poccun ¢ mosibp3oBaHuEM
METOJIMK U HUHCTPYMEHTOB J€HEKHO-KPEIUTHOMU MOJIUTHKH.

B Poccwuiickoii @enepanun JeHCTBYET PeXHUM IUIABAIOLIET0 BAJIFOTHOTO Kypca. DTO O3HAUYaeT, 4TO Kypc pyoIs
HE SABJIAETCS (PUKCHPOBAHHBIM U KaKHE-JINOO [ENTH IO YPOBHIO Kypca HITU TEMIIaM er0 H3MECHEHUS HE YCTaHABIHBAIOTCS.
JunamMuka Kypca pyOnsl ompeenseTcs COOTHOIICHHEM CIPOca Ha MHOCTPAaHHYIO BAIOTY W €€ MPEIIOKCHUS Ha
BaJIIOTHOM PBIHKE.

[IpuurHaMyu M3MEHEHUS! BAIIOTHOTO Kypca MOTYT OBITh JTI0ObIE (DAaKTOPBI, BO3ACUCTBYIONINE HA M3MEHEHHE
3TOTO COOTHOIICHHS. B 4acTHOCTH, HAa TUHAMHKY BATFOTHOTO Kypca MOTYT OKa3bIBaTh BIUSHNE N3MEHEHNE UMITOPTHBIX
1 DKCIIOPTHBIX II€H, YPOBHEW MHQIIAIMK M MPOIEHTHBIX CTaBOK B Poccuu M 3a pyOekoM, TEMITbI SKOHOMUYECKOTO
pocTa, HacTpOEHMsI M OXHUAAaHUSA HHBECTOpPOB B Poccum M Mupe, U3MEHEHHE IEHEKHO-KPEIUTHOW IOJIUTUKU
HeHTpanbHBIX 0aHKOB Poccum m nmpyrux crpas. Kypc pyOns He ompernensieTcs MpaBUTENbCTBOM WM IIEHTPATbHBIM
0aHKOM, OH He sBJIsEeTCS (PUKCHPOBAHHBIM M KaKHe-IMOO IEeNW MO YPOBHIO Kypca WM TEMIaM €ro M3MEHEHHS He
ycTaHaBiuBawTcs. bank Poccun B HOpMasbHBIX YCIOBUSIX HE COBEpPLIAET BaJIOTHBIX MHTEPBEHIIMIA C LIEIIBIO OBJIUATH



Ha JOWHAMHUKY Kypca pyOma. OTO OTIAMYaeT peXMM IUIABAIOUIET0 BAIIOTHOTO Kypca OT MHOTOYHCIICHHBIX
Pa3sHOBUAHOCTEHN pexkKUMa YIpaBIseMOro Kypca.

bank Poccun BHUMATenbHO CHEIUTH 3a CUTyallMe Ha BalIOTHOM DPBIHKE U BIIpaBe MPOBOIUTH ONEpaLUU C
MHOCTPaHHOH BaNOTOHN (B TOM YHCIIE Ha BO3BPATHOIM OCHOBE) B LIEJISIX MOJIEPKaHNsl PMHAHCOBOM CTaOMIBHOCTH.

3akoHonatenscTBO Poccmifckoit denepanyy ycTaHaBIMBAeT PEXKUM OCYIIECTBICHMS BAJIOTHBIX ONEpaLui,
KOHTPOJIb, 32 COOJIIOJIEHNEM KOTOpOro ocylecTsiseT bank Poccun u yrnogHOMOUEHHBIE UM KPEUTHBIEC YUPEKICHUS.
IIpu sTom bank Poccuu mmeer mpaBo CaMOCTOSATENBHO MEHATH MOPSJOK OCYILECTBICHHUS BaJTIOTHBIX ONEpanuil u
BBIJIABAaTh COOTBETCTBYIOIINE Pa3pEIICHNs HA OCYIIECTBICHUE TAKUX OIEPALUiA, KOTIa 3TO HEOOXOJUMO.

Y Kiwmenra, B ciydae TNpOBEICHHS TOPrOBBIX OIEpalMii C IGHHBIMH OyMaramMW, MOXCET BO3HHUKHYTh
HEOOXOANMOCTb OCYLIECTBISTH HPSAMBIE W OOpaTHBIC KOHBEPCHHU BATIOT. VHBECTHUIHH, OCYIIECTBISICMbIC W (WIH)
OIICHUBacMble B MHOCTPAHHOH BaJIOTE, paBHO KaK M BAFOTHO-OOMEHHBIC (KOHBEPCHOHHBIC) OMEpAIH, MOTYT OBITh
MOABEPKEHBI PUCKY 3HAUYUTEIBHBIX IEPEOIICHOK U N3MEHEHHUH, CBSI3aHHBIX C BEICOKMM YPOBHEM MHQIIANN B TOW HIIH
MHOM BaJIIOTE U BO3MOXXHBIMHU HEOIarONPHSTHHIMA U3MEHECHUSIMH BAIIOTHO-OOMEHHBIX KypPCOB.

B cBsi3u ¢ ykazanHbIM, y KilneHTa MOTYT BO3HUKHYTB YOBITKH, pa3Mep KOTOPBIX HE OTPaHUUYCH U HE MOXKET OBITh
JI0O KOHIIa OLICHEH HAa MOMEHT 3aKJIIOYEHUS COOTBETCTBYIOUIEH CIENKM BBUAY OTCYTCTBHS CBEICHUI O ABMXKEHHU
BAIIOTHO-OOMEHHBIX KypPCOB.

Puck penampuayuu Oemnedxcuvix cpeocme - pucK (QUHAHCOBBIX NOTEPb CO CTOpOHBI KIlMeHTa, CBs3aHHBIA C
penarpuanei JeHexHbIX cpeacTs Knuenra.

Penatpuanus IEHEXHBIX CPEACTB MHOCTPAHHBIX HWHBECTOPOB OCYIIECTBIIAETCS B MOPAIKE, MPEIyCMOTPEHHOM
POCCHICKMM 3aKOHOJATEIbCTBOM, HO HE CYIIECTBYST HUKAKUX TapaHTHH, 4TO HE OyXyT BBEACHBI OIPaHUUCHHS JTHOO
3ampeThl Ha TaKylo pemaTpuanyio, Ju0o OyneT M3MEHEH MOpAIOoK ee ocyiuecTBieHus. CIeAcTBHEM YKa3aHHBIX
00CTOATENBCTB MOTYT CTaTh yOBITKM KIMEHTOB, Ha KOTOPBIX 3TH OTPAaHWYEHHS HIIH 3aIIPEThl OYAYT pacTpoOCTPAHSITHCS.

Puck ungppacmpyxmypel punancoewix pviinkog - puck GUHAHCOBBIX IOTEPh CO CTOPOHBI KineHTa, cBA3aHHBIN ¢
HEJIOCTATOYHO BEICOKMM YPOBHEM Pa3BUTH HHPPACTPYKTyphl (PHHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHOIATEIBCTBO  IMPEAYCMATPUBACT BO3MOXHOCTH OOpalleHHs L[EHHBIX OyMar B
0e3mokyMeHTapHOH (hopMe, IpaBa Ha KOTOpPbIe (GUKCUPYIOTCS B BUAE 3JCKTPOHHOU 3ammcu Ha cuetax «JIEIIO» B
nenosutapun. [Ipu ocymectsienuu topros B Toprosoit cucreme (nanee - TC) mepexos npaB Ha LieHHBIE Oymaru
(uKcHpyeTcs yIOJTHOMOYEHHBIM JIETO3UTapUeM. 3aKIIFOUSHHE C/IENIOK C IECHHBIMU OyMaraMd ¥ pacueTbl 10 HHUM
OCYILECTBIIIOTCS  pa3iaM4YHBIMH  mojpaszaeneHusMu  TC u ynomHoMoueHHbIM Jeno3utapueM TC B cOOTBETCTBUU
C IPeIyCMOTPEHHBIMH I 3TOro mpoueaypamu. Kak u Bce HHBIE CHCTEMBI, TEXHHUYECKHE CPEJICTBA M CHUCTEMBI,
UCTIONB3yeMble Al (HUKCAllMKM ITIpaB Ha IIEHHbIe OyMarw, Ui 3aKIIOUeHHs CHEJOK C IEHHBIMH Oymaramu M
OCYIIIECTBIICHHSI PacueToOB 10 HHUM, MOJBEpKeHBbI cO0AM M ommubOkam B padore. OpraHn3alyy, yHIOJIHOMOYCHHBIC
COOTBETCTBYIOIIUMH DPETYIHPYIOIUMH OpraHaMH IPEJOCTaBIATh YYaCTHUKAM TOProB JOCTYH K YKa3aHHBIM
CUCTEMaM, COKpAIAlT B COOTBETCTBYIOMIMX JOTOBOPAX C YYaCTHHKAMHU CBOIO OTBETCTBEHHOCTH IO JaHHOMY BHJIY
pucka, mostomy KimeHT 06ajaeT orpaHHueHHBIMH BO3MOXKHOCTSIMU 110 BO3MEIIICHUIO YOBITKOB, BBI3BAHHBIX TAKUMH
00CTOATETLCTBAMH.

Puck 6anko6ckou cucmemsl - pUCK PUHAHCOBBIX MOTEPh CO CTOPOHBI KilMeHTa, CBSI3aHHBINA ¢ HECBOEBPEMEHHBIM
HCTIOJIHEHHEM U (WJIM) HEHCIIOJIHEHUEM IUTaTexel mo oneparwsiM Kinenra.

Pacuetst CTOpOH Mexay cO00i, a TaKXkKe C APYTUMU CYObeKTaMH MPAaBOOTHOIICHUH, BOSHUKAIOIINE B PAMKaX
HCTIOJIHEHHS TToJIoKeHHH [loroBopa Ha Opokepckoe 00CIyKHBaHNE HAa PBIHKE LIEHHBIX OyMar OCyIIeCTBIISIOTCS Yepe3
Pacuernyio Ilamary TC, oOcmyxuBatommue OaHku W KimeHTa, WHBIE KpEeIUTHBIE YUPEKACHUS, SBIAIONINECS
SJIEMEHTAaMU JIEHE)KHBIX PACUETHBIX CHCTEM, & TAK)KE MMOCPEACTBOM PACUETHO - ONEPAMOHHBIX NoapasaencHuii banka
Poccuu (PKII, OITEPY), xoTopbie MOTYT OBITh 33I€HCTBOBAaHBI B pamMKax JloroBopa Ha Opokepckoe oOcTy)KHBaHUE Ha
pBIHKE HEeHHBIX Oymar. Kak pe3ysbTaT, BO3HMKAaeT PHCK HECBOEBPEMEHHOTO HCIOJIHEHHS W (WJIM) HEUCIIOIHEHHS
IUIATEXKEHN, UTO MOKET IIPUBECTU KaK K YBEIMUYEHHIO CPOKOB PACUETOB, TAK M K BO3MOXKHOM MOTEpPE AEHEXKHBIX CYMM,
SBIISTFOLIMXCS 00OBEKTaMHU TaKUX TIATEKEH.

Puck ucnonvzosanus ungopmayuu Ha pvliHKe UEHHbIX Oymaz - PUCK (QUHAHCOBBIX IOTEPh CO CTOPOHBI
Krnuenra, cBI3aHHBIN C HCIIOIB30BAHNEM KOPIIOPATHBHON HH(OpPMAINK HA PHIHKE IEHHBIX OyMar.

Wudopmanus, nconszyemast bankoM mpu okazaHuu yciryT KireHTam, mocTymaeT U3 3aCiTy KUBaIOIINX JOBEPUs
HNCTOYHUKOB, OJHAKO bBaHK HE MOXET HECTH OTBETCTBEHHOCTh 32 TOYHOCTh M JOCTOBEPHOCTH IOIydaeMOH
nHpopmanuu. CiaenoBaTenbHO, CYIIECTBYET PUCK ITOTyYEHUS HEOCTOBEPHOM HH(POPMAIIUH, UCTIONF30BaHIE KOTOPOI
MOJKET MIPUBECTH K HapyIIeHHI0 nHTepecoB CTOPOH.

Jnst KnueHToB, He sBIstonuxcs pesujeHTamu Poccuiickort Deneparui, HEOOXOANMO YYUTHIBATh Pa3Indue
CTaH/IapTOB ¥ MOJX0JIOB B MOJIrOTOBKE M NPEIOCTaBICHNN HHPOPMAINH, UCTIONb3yeMbIX B Poccuiickolt denepanyn u
NPUHATHIX 32 ee TpejiesiaMy. Tak, pocCHHCKHE CTaHapThl M IPHHIUITEL OyXTalTEpCKOTO y4eTa CHIIbHO OTJINYA0TCS OT
MEXIYHapOAHBIX, UYTO 3aTPyJHSET BO3MOXKHOCTb aJ€KBATHOW OLIEHKH pPE3yJIbTATOB MAEATEIBHOCTH U AaKTHBOB
SMUTEHTOB.

CTOpOHBI JIOJDKHBI OCO3HAaBaTh, YTO HeoOXoxmmas UM HH(POPMAaLUs MOXKET IOCTYHaTh C ONpeNeICHHBIMU
3a7iep’KKaMH, 4TO MOXKET IPUBECTH K Oa3upyloleicss Ha Takoi MH(OPMALMKY HENPaBHILHOHM OIEHKE 0OCTOSTENBCTB
nr00 K HEBO3MOXXHOCTH WX OIICHKHM BBHIY TaKOH 3aJepXKu. BO3MOXHBI M3MEHEHHS MNpPEIOCTaBICHHON paHee
HHQOPMALIMU, €€ TEepecMOTp M YTOYHEHHe, YTO MOXET IPHBECTH K BBIHYXKACHHOW mepeoneHke CTopoHaMH
00CTOATENBCTB, OIIEHKA KOTOPBIX 0a3MpoBanack Ha TAKOW MH(DOPMAITUH.

Puck uHngecmuyuoHHbIX OZpanuveHull - PUCK (PUHAHCOBBIX IOTEPh €O CTOpOHBI KilmeHTa, CBSI3aHHBIN C
OTpaHUYCHUSAMHU B OOpaIeHNH IICHHBIX OyMar.

B Poccuiickoit ®enepanuu CyIIecTBYIOT YCT@HOBJICHHBIE JICHCTBYIOIIMM 3aKOHOAATEIbCTBOM, JIMOO
BHYTPEHHUMH JIOKyMEHTAaMH OSMHTEHTOB LEHHBIX OyMar WHBECTHLMOHHbIE OTpPaHMYCHUS, HalpaBlCHHbIC Ha



noJIep>kaHNe KOHKYPEHINH (OTPaHNICHNE MOHOTIOIMCTHYECKON IeATEITFHOCTH), 3aIUTY IPaB OTIEIBHBIX KaTeTOpHit
MHBECTOPOB M YCTAHOBJIEHHE KOHTPOJISl 32 HHOCTPAHHBIM Y4aCTHEM B KallUTAJIe POCCUICKUX KOMIIaHUH, 1100 B 0011eM
pa3Mepe IOJITOBBIX 0053aTENbCTB ONPECIICHHBIX SMUTEHTOB. Takue OrpaHWYeHHs MOTYT INPEICTaBISITh COOOH Kak
TBEpPAbIC 3alpEThl, TaK ¥ HEOOXOAMMOCTH OCYLIECTBIICHHUS JUIS NPEOIOJICHNS! TAKUX OrPAaHWYEHHH ONpENeNICHHBIX
npoueayp U (WIM) MOJyYeHUs] COOTBETCTBYIOIIMX pasperieHud. [IpumepaMu Takux OrpaHMYEHUH MOTYT CIYXXUTb
YCTaHOBJICHHbIE OrPAaHMUYCHMs AOJM HHOCTPAHHOTO KaluTajla B YCTaBHOM KalUTaje HEKOTOPBIX POCCHHCKUX
KOMIIaHUIl ¥ CBsI3aHHBIE C 3TUM MPOLEAYPHI MOIYyUEHUS Pa3pelleHHs PeryJNUpYIOIIUX OpPraHoOB Ul 3aKJIFOYEHUS
KaXXTO¥ CHIENIKH 10 MPHOOPETEHUIO HHOCTPAaHHBIMI WHBECTOPAMH aKIMi TaKUX SMHUTEHTOB. KileHTy HeoOXoamMo B
CBOMX JNIEHCTBHAX YUWUTHIBATh BO3MOXKHOCTH CYIIECTBOBAHHWS TAaKMX OorpaHmdeHuii, a bank Oyzer mHOpMHpOBaTH
KinuenTta 060 Bcex H3BECTHBIX €My OTpaHHYSHHIX, KOTOPBIE MOTYT IIPUBECTH K HEOIArONPHUATHBIM OCIEICTBHAM JIJIS
Cropon. K TakuMm mOCIIeACTBHSM MOXHO OTHECTH OTKa3 B TPU3HAHWM 3a MpuoOperaTeNieM INEHHBIX Oymar,
HApyIIUBIIAM TaKHe OTPaHWYEHHs, CTaTyca BJajelblla IEHHBIX OyMar co BCEMH NPHUCYIIHMH 3TOMY CTaTyCy
MOJTHOMOYISIMH, a TAK)Ke TPH3HAHNE 3aKIIOYCHHBIX CIICIOK HEACHCTBUTEIHHBIMY U TPUMEHEHHE TIOCIICACTBUI TaKOTO
MpU3HaHUA (KaK MPaBUIIO, BYCTOPOHHUI BO3BPAT BCETO MOJMYUYEHHOT'O 10 CACIIKE).

Puck munopumapnozo Knuenma - puck GpUHaHCOBBIX MMOTEPh CO CTOpoHBI KilMeHTa, CBsI3aHHBIN C JOCTATOYHO
cy1aboi 3aIuneHHoCcThio KineHTa, MMeloIero He3HauYuTeNNbHBIH MaKeT [eHHBIX OyMar SMUTEHTA.

[IpaBa BasenbpleB HEHHBIX Oymar peryjaupyroTcs HOpMaMH JEHCTBYIOIIETro 3aKOHOAATeNnbcTBa Poccuiickoit
Denepaliuy, YIpeAUTEIbHBIMU JOKYMEHTaMU SMHUTEHTOB M IPOCIEKTaMH 3MMCCHUIl ONpe/eNIeHHbIX BUAOB LIEHHBIX
Oymar. 3aKkperieHHbIe B BBIIIE NEPEUHCICHHBIX JOKYMEHTaX MpaBa MOTYT OBITh OTPaHHYEHHBIMH, YTO HE MO3BOJISET
BJIaJeNbIIaM IICHHBIX OyMar o0JanaTh BCEH IMOIHOTOW HH(MOPMAIIMK O COCTOSHIUHM SMUTCHTOB, O BIaeNIbI[aX [IEHHBIX
Oymar m wHOM wuH(poOpMaluer, kortopas Moria Obl ObTe HHTepecHa KiMeHTYy s 1meneldl HWHBECTHIIMOHHON
NESTeTHbHOCTH, TUOO IS [IeJIeH OCYIIECTBICHUS CBOUX IIPaB, KaK BiIaJelblia IeHHbIX Oymar. IHTepech MEHBIIHHCTBA
BJIAJICNBIIEB IICHHBIX OyMar akIMOHEPHBIX OOIIEeCTB MPAKTHYECKH 3AIMUIICHBI JOCTATOYHO CIa00 W MMH YacTo
npeHeOperaroT. Benrka aBTOHOMHOCTH HCIIOJIHUTEIBHBIX OPTaHOB SMHUTEHTOB M BO3MOXKHOCTH MX KOHTPOJIA CO
CTOPOHBI BIAJENbIEB IEHHBIX OyMar orpaHu4eHa, IOCJeHUE YacTO He TOJbKO HUKAK HE KOHTPOJUPYIOT pEeIICHUS
WCIIOJIHUTENIbHBIX OPraHOB SMHUTEHTOB, HO OBIBAIOT CJIa00 OCBEJOMIICHBI O TaKHMX peUIeHUsX. KIMeHT nokeH
YUUTBIBAaTh U3JI0’KEHHBIC BBINIE OOCTOSTEIHCTBA, YTOOBI HE IOMYCTUTHh YUIEMJICHHS CBOHMX IpaB JH00, MO KpaHHEi
Mepe, COKPaTUTh UX BO3MOKHBIE HEOIAarONPHUATHBIEC TOCTEICTBHS.

Puck nukeuonocmu - pucK, CBI3aHHBIN ¢ BO3MOKHOCTBIO IIOTEPh IIPH peaan3aluy LIEHHbIX OyMar u3-3a U3MEHEHU
OILICHKHU HX KauecTBa.

JIMKBUIHOCTH pBIHKA LIEHHBIX OyMar OTpaHHYeHA, W, CIIEJOBAaTEIFHO, MOXKET CO3/aThCS CHTyalWs, KOraa
HEBO3MOXKHO OyIeT NCTIOTHUTH cOOTBeTCTRYIoIee [lopydenne KireHTa B HOTHOM 00beMe MITH AaXKe 9acTHIHO. Takim
o0pa3oM, He BCE OCYIICCTBICHHbIC KIMEHTOM WHBECTHIMM MOTYT OBITh JIETKO JHMKBHAWPOBAHBI (IIPOJAHBI B
HeoO0XoIuMOM 00beMe U B Pa3yMHO HEOOXOAUMBIC CPOKH O€3 MOTeph B IIEHE) U UX OIICHKA MOYKET OBITh 3aTpyJHCHA.
Kpowme toro, Beioop KimenToM Toro mim nHoro tuma [lopyduerns u (Miin) APYTHX €€ JIEMEHTOB YBEINIHBACT OJHU
PUCKH U YMEHBIIAET NpyThe (HampuMep, BEIOOp TMMHUTHPOBAHHOTO [[0pydeHNs yBEIHINBAET PUCK €r0 HEUCTIOTTHEHUS
B CBSI3M C BO3MOXXHBIMU HEOJIarONPHUSTHBIMM H3MEHEHUSMH KOHBIOHKTYPHI PBIHKA, HO NPH 3TOM OTPAaHHYMBAET
IIEHOBOW PUCK).

Onepayuonnwlii puck - PUCK NPSAMbBIX WIA KOCBEHHBIX MOTEPH 0 MPUYMHE HEUCIIPABHOCTEH MH(POPMAIIMOHHBIX,
IEKTPUYECKHUX M MHBIX CHCTEM, WM U3-3a OUINOOK, CBA3aHHBIX C HECOBEPIIEHCTBOM HH(PACTPYKTYPHI PHIHKA, B TOM
YyuClle, TEXHOJOTMH MpOBEIAEHUS OMNepanui, Npoleayp YNpaBleHUs, ydeTa W KOHTPOJsS, WIM H3-3a JEHCTBUU
(6e3neticTBus) mepcoHana. B ocoOyro rpymiry oneparioHHBIX PUCKOB MOXKHO BBIACIHTH HH(OPMAIIMOHHEIC PUCKH,
KOTOpBIC B TIOCNIEIHEE BPEeMs MPHOOPETaroT 0COOYI0 OCTPOTY M BKIIIOYAIOT B CE0S COCTABISIONINE TEXHUYIECKOTO,
TEXHOJIOTHYECKOTO U KaJIpOBOTO PHCKOB.

Pabora GonpOIMHCTBA TPAIUIIMOHHBIX (C HETIOCPEACTBEHHBIM KOHTAKTOM MEXKIY MPOIABIIOM U MOKYyIaTeIeM)
U DJEeKTPOHHBIX  CPEICTB  OCYIISCTBICHHS OWPKEBOW TOPTOBIM  IMOINICPKHBACTCS  BBEIYUCIUTEIHHBIMHU
(KOMITBIOTEpHBIMH) CHCTEMaMH PACCBUIKH TPUKA30B, WX HCIONHECHUS, CBEPKH, PETHCTPAIlMM M PACcYeTOB IO
onepanusaM. Kak 1 Bce TEXHUYECKHE CPEJICTBA U CHCTEMBI, OHU IT0/IBEP)KEHBI BPEMEHHBIM cOOsIM 1 omTiOKaM B pabore.
BosmoxkHoctn KimeHnTa B 1ulaHe BO3MEHICHHMS HEKOTOPHIX YOBITKOB MOTYT IIONAAATh O] OTPAHUYCHUS
OTBETCTBEHHOCTH, HaJlaraeMble TPOIABI[AMU TaKUX CUCTEM, OMp)KaMH, pacueTHBIMH MajaTaMi U (WJIH) KOMIAHUAMH,
SBILSIIOIIMMHECS WX WICHAMH. Takue OrpaHWYeHHsS MOTYT Pa3sHHUTHCS, MO3TOMY 3a Bceil moapoOHOI mHpopManneil B
JaHHOH cBs3u KimeHTy ciemyeT oOpamaThes B T KOHKPETHBIE KOMITAaHHH, Yepe3 KOTOphIe OH padoTaerT.

Kpeoummnbutii puck — puck Bo3HUKHOBeHHS y KitneHTa yOBITKOB BCIIEICTBHE HEUCTIOTHEHHSI, HECBOCBPEMEHHOTO
mbo HEIOJIHOTO UCIIOJTHEHUS (BKITIOUAs HEIIaTeKeCTIOCOOHOCTh WU HECOCTOATENBHOCTh
KOHTpPAareHTa/SMUTEHTa/HHOE) APYTOi CTOPOHOH CBOMX 0053aTEIbCTB B COOTBETCTBHHU C yCIOBUSIMU ClesKy.

B ykazanHO# cutyanun KimeHT cMoXeT MpUHYyANTEIbHO UCTpeOoBaTh ucnonHeHue no Caeske, 0JHaKo, 3TO
noTpeOyeT MOMOIHUTEIIFHBIX BPEMEHHBIX U (JHHAHCOBBIX 3aTpaT.

IIpouenmmuwlii puck uiu puck HNPOUEHmMHOU CmaéKu — PUCK (BO3MOXKHOCTh) BO3HHKHOBCHHS (PHHAHCOBBIX
notepb (yOBITKOB) M3-3a HEOJArONPHUSTHBIX HM3MEHEHHH IPOIEHTHBIX CTaBOK. [IpOLEHTHBIN pPHUCK MOXET OBITH
00yCTIOBJICH HECOBIIQJICHHEM CPOKOB BOCTpeOOBaHHMS (ToramieHusi) TpeOoBaHMK W 00SA3aTENBCTB, a TaKXKe
HEOJMHAKOBOW CTETICHBIO M3MEHEHHS TPOIIEHTHBIX CTABOK IO TPEOOBAHUAM M 0053aTEIIECTBAM.

Puck ynywennoit gpunancoeoii 612006l — pUCK HACTYIUICHHS KOCBEHHOTO (MMOOOYHOT0) (MHAHCOBOTO yIiepoa
(memonmyyeHHas MPHOBLIG) B pe3yibTaTe HeocymnecTBIeHNs CIENKH MM OCTAaHOBKH XO3SHCTBEHHOU NESTEIHHOCTH
(xontparenrta o Cuenke, smurenta, TC, nHoe).

Puck npogedenus 3n1eKmpoHHbIX ONEPAUil - PUCK IOTEPh, BOSHUKAIOLIUX B CBS3H C UCIOJIb30BAHUEM KOHKPETHOM
9JIEKTPOHHOU TOPrOBOM CUCTEMBI.



Omneparyu (CAENKH), IPOU3BOAUMBIC YepPe3 Ty WU HHYIO JJIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT OTIHYATHCS
HE TOJIKO OT OIlepalyii, OCYIIECTBISIEMBIX TPaJULHUOHHBIMA METOAaMH (T.e. NPU HAJIMYMHM HEIOCPEICTBEHHOTO
KOHTaKTa MeXJy IpoAaBLOM U nokynareneM, Kiimenrom u bankom), HO 1 OT onepauuii, IpOU3BOAUMBIX Yepe3 Ipyrue
JJIEKTPOHHBIE TOPTOBbIE CUCTeMBI. B ciyuae ocymectBienus KineHTOM TeX WM MHBIX CAENOK Yepe3 KaKylo-TH0o
JJIEKTPOHHYIO TOProBylo cucreMy KimeHT Oyner moaBepratbesi puUcKaM, CBS3aHHBIM C PabOTOil TakoW CHCTEMBI,
BKJIIOYasi € MPOrpaMMHBIC M ammaparHble cpelcTBa. Pe3dynbpraToM Jto6oro c6osi B paboTe AJIEKTPOHHOM CHCTEMBI,
MOXET CTaTh HEKOPPEKTHOE BHIIIOJIHEHHE Kakux-1iu00 [Topyuennii KiireHTa MM nx HEBBINOJIHEHUE BOOOIIIE.

Puck ocywiecmenenus 31eKmpoHHO20 00KYMEHMO0H0poma - PUCK, CBA3aHHBIM C BO3MOXKHOCTBIO MOTEPh MPHU
obMmeHe coobmeHnsaMu Mex a1y bankoM n KimmeHTOM mocpecTBOM 3IEKTPOHHBIX (haiiIoB ¢ HCIIOJIB30BAHIEM CHCTEM
3JIEKTPOHHON MOYTHL.

Hcnons3oBaHne HE3ANIMIICHHBIX KAHAJIOB CBSA3M, TAKMX KaK 3JIEKTPOHHAs II0YTa, MOXET HPUBECTH K
HECAaHKIIMOHUPOBAHHOMY JIOCTYITy TPETBHX JIMI] K TOJydaeMol/nepesaBaeMol HH(GOPMAIMH, B CBA3H C YeM, PEXKUM
KOHQHICHIIMATBHOCTH, TIepeaaBaeMoit/moryqaeMoii mHpopMaIi MOXeT OBITh HapymieH. JlaHHbIE 00CTOATENBCTBA
MOTYT NpUBECTH K BO3HUKHOBeHMIO y Kimenra baHka yOBITKOB, CBSI3aHHBIX C HEIPaBOMEPHBIM HCIOJIb30BaHUEM
TPETHbUMH JIMI[AMU TOJYYE€HHOW HH(pOpPMAalMyu O CAEJKax, NPOBOIUMBEIX KiHMeHTOM onepauusx W CBeACHHH O
Knuenre/ero akTuBax.

Puck 63umanus KOMUcCCuOnHbIX u Opyzux c60pos - puck GUHAHCOBBIX NOTEPH CO CTOPOHBI KilneHTa, CBs3aHHBIN
C MOJIHOW WJIM YacTHYHOI HeocBeIOMIIeHHOCThI0 KilneHTa 00 M3/1epIKKax, CBSI3aHHBIX C OCYIIECTBICHUEM OIEpalvi
Ha pbIHKE IIEHHBIX OyMar.

[epen HauamoM MpoBeAEHUS TEX WM WHBIX oneparnyii KineHT goynkeH NpuHATh Bce HE0OXO0MUMbIE MEPBI IS
MOJTyYSHHS YETKOTO IPEICTaBICHNS 000 BCEX KOMUCCHOHHBIX M MHBIX COOpax, KOTOpbIe OyayT B3uMaThes ¢ Kimenra.
Pa3meps! Takux cOOpPOB MOTYT BBIYUTATHCS U3 YACTOM MpuObuTy KitneHTa (py HaaW4IMy TakOBOM) WIIHM yBEIHIHBATH
pacxoxsl Knnenra.

Puck ne oocmudicenus uneCMUUUOHHBIX Uelell - PUCK TOTEPb, BO3HUKAIONINX B CBSI3H C HE JOCTHXCHHUEM
KnneHToM CBOMX MHBECTHUIIMOHHBIX LIeNeH.

Hert Huxaxoi rapaHTHH B TOM, YTO COXPaHEHME U YBEJIMYEHHUE KamuTajia, koroporo KnueHT xoueT n1oO6UThCS,
Oyzner nocturayTo. KiMeHT MOoXeT oTepsATh YacTh WM BECh KalUTall, BIOXKEHHBIH B ONpe/ielIeHHbIE [ICHHbIe OyMaru.
KireHT NONHOCTBIO OTAaeT cebe OTYET O PHCKaxX MO CMBICIY HACTOSIIErO MyHKTa, CAMOCTOSTENBHO OCYLIECTBIISET
BbIOOp THna [lopyueHuii Ha coBeplleHHE CAETOK C IIEHHBIMU OymMaraMM M MX NapaMeTpoB, HAWIYYLIMM 00pa3om
OTBEYAIOIIUX €ro LEJISIM M 33/1a4aM MHBECTHPOBAHHMSI, M CAMOCTOSATEILHO HECET OTBETCTBEHHOCTH 3a CBOM BHIOOP.

Pucku, ceazannvie c oelicmeuamu/bezoeiicmeuem mpempux auy - QyHKIMOHUPOBAHNE PBIHKA LICHHBIX Oymar
IpeAroaraeT AeATeIbHOCTh psisia NPOo(ecCHOHANBHBIX YIaCTHUKOB PHIHKA IIEHHBIX OyMar M HHBIX IOPUINYECKHX JINI,
ABJSIIOLIMXCS TPETHUMH JIMIIAMHU 110 OTHOWIEHMIO K baHKy, OJHaKO, MCIOJIHEHHE O0s3aTeNIbCTB IO C/ENKaM B
HEKOTOPBIX CIIydasiX MOXKET OBITh HEBO3MOXKHO 0€3 OCYIIECTBJICHHS TaKUMH TPETBUMHM JIMIIAMH OIPECIICHHBIX
IOPUIUYECKAX W (akTHIeckux meiicTBuil (Hampumep, neiictBus/Oe3nerictBus banka Poccum, peructpaTtopos,
JIETIO3UTapueB, MHBIX JIMIT). B yKa3aHHBIX Cydasx CyIIECTBYET PHCK HEBO3MOXHOCTH CBOEBPEMEHHOTO HCIIOTHEHHS
00513aTENbCTB IO CHIEJIKaM.

Puck 6ankpomcmea mumenma — PUCK, CBA3AHHBIH C BO3MOXHOCTBIO HACTYIUICHHS HEIIATEXKECIIOCOOHOCTH
SMHTEHTa IEHHOW OyMaru, 4To NMpHBEAeT K PEe3KOMY IMaJIeHHIO IIEHBI (BIUIOTH /10 MOJHOW TOTEPH JIMKBUIHOCTH) Ha
TaKylo [EHHYI0 Oymary (B citydae ¢ aKkIUsIMH) WIK HEBO3MOXKHOCTBIO MOTACUTh €€ (B CJIydae ¢ J0JITOBBIMH HEHHBIMU
Oymaramm).

Puck coeepuwienus coenok, npugoOAWUX K HEnOKPuImMou no3uyuu (Heodecneunuvlx cOeioK) - B pe3yibrare
COBEPILEHUS CICTOK, TPUBOASIINX K HETIOKPHITON MTO3UIIMK TPOUCXOAUT YBEITMUEHHE Pa3MEPOB BhIIICIIEPEUHCICHHBIX
PHCKOB 3a CYET TOT0, YTO BETMYMHA IIPUBICYCHHBIX CPECTB (JCHEKHBIX CPEJCTB U (WJIM) LIEHHBIX OyMar), IpeBbIIIaeT
cobcrBennble cpenctBa Kinenta banka w npu HeOnaronpusitHoM ais Kimenra baHka M3MeHEHHM PBHIHOYHBIX LIEH
00BEM OTEPh MOXKET CPABHATHCS MM J1aXKe MPEBBICUTH pa3Mep CPEACTB, IPHHUMAEMBIX JJIS pacueTa Y pOBHI MapxkH,
YTO IPUBOJIUT K OTEPE YacTH WK BeeX cpelicTB (axTuBoB) KnnenTta banka. Taxske npu coBepmennu Knnenrom banka
CETIOK, NMPUBOAAIINX K HETOKPHITON mo3uimy, y Kinmenta banka BO3HHKAIOT CIEAYIOIINE JOTOIHUTEIbHBIC BUJIBI
pHUCKOB: Puck HeHCHOIHEHUS WM 4acTM4YHOro ucnoigHeHus I[lopyuenus Ha coBepuieHue Crenok, NPUBOISAIIUX K
HEMOKPBITON Mo3unuu no ycmorpenuto banka. CoBepas cienky, NPUBOISLIYI0 K HEMOKPBITON mo3unuu, Knuent
Banka HeceT pUCK yBelMUeHHS [IeH Ha LieHHbIe Oymard, nepenannsie Kinnenty bankom. Kimment banka o0s13aH BepHYTh
LIeHHble OyMaru He3aBUCHMO OT U3MEHEHHMSI X CTOMMOCTH. IIpH 3TOM Tekymiasi ppIHOYHasi CTOMMOCTB IIEHHBIX Oymar
MOJKET 3HaYUTENbHO MPEBBICUTh UX CTOMMOCTH IIPU NEepBOHAYaNbHOU mpojaxe. CoBepiiast CAENKY, IPUBOIAILYIO K
HENOKpBITOH To3unmy, KinmenT baHka HeceT IIEHOBOHM pHCK Kak IO aKTUBaM, NPHOOPETEHHBIM Ha COOCTBEHHBIC
CpelCTBa, TaK W 0 aKTHBAM, SBISTFOIIMMCS obecriedenrieM o0s3aTenscTB Knuenra nepen bankom. Takum o6pazom,
BEJIMYMHA aKTHUBOB, MOJBEPTAIONINXCS PUCKY HEOIArompUsATHOTO M3MEHEHHS LIEHBI, OOJbIIe, HEXKENN PH OOBITHOM
Toprosie. COOTBETCTBEHHO M YOBITKH MOTYT HACTYIUTH B OOJBIINX pa3Mepax MO CPABHEHHIO C TOPTOBJIEH TOJIBKO C
MCIIONIb30BaHNEM COOCTBEeHHBIX cpencTB Kimenta banka. Benmumnaa noteps B cirydae HEOIaronpusITHOTO ABIKCHHS
peiHKa s Koiwenta HudeM He orpanmdyeHa. Knuent banka o00s3yercss mojiepXKuBaTh JOCTATOYHBIA YPOBEHb
obecrieueHns CBOUX 00s3aTeNbCTB mepesl baHKoM, 9TO B ONpEesIeHHBIX YCIOBUSAX MOJXKET MOBJIEYbh HEOOXOTUMOCTD
peann3ayy 4acTH COOCTBEHHBIX akTHBOB KileHTa BHE 3aBUCHMOCTH OT TEKYIIEr'0 COCTOSIHUSI PHIHOYHBIX IIEH M TeM
CaMbIM pealu3alMi0 PUCKOB MOTEPU [0XO0Ja, PHUCKAa MOTEPH HHBECTUPYEMBIX CPEACTB WM PUCK TOTEPb,
MPEBBIIAIOIINX UHBECTUPYEMYIO cyMMy. [loMuMO IIeHOBOrO pucKa, HE MEHee CyIeCTBEHHBIM A Kimenta moxer
OBITH PUCK JINKBUIHOCTH, CBSI3aHHBIN C HEBO3MO>KHOCTBIO MIPOJIATh AKTHBEI B HY KHBII MOMEHT BPEMEHH 110 0XKHUIAAEMOI
nene. [Ipu neGnaronpusrHom it Kinnenra banka nevkennn ueH mist nogaepxanus cronmoctr [oprdens Knnenra
B CIly4asX, NPEeLyCMOTPEHHBIX BHYTPEHHMMH JOKyMeHTamu banka m JloroBopoM Ha Opokepckoe 0OCIyKHBaHHE,



[Mo3umust KnuenTta banka MoxxeT ObITh IPUHYJUTEILHO JINKBUANPOBAHA (3aKPBITA), 4TO MOXKET IPUBECTH K peann3alun
pHCKa MOTEPH JI0X0Ja, PUCKA MOTEPH MHBECTUPYEMBIX CPEJICTB MJIM PHCKa MOTEPh, IPEBHILIAIONINX HHBECTHPYEMYIO
cymmy. Takoe 3akpbiTie baHk Brpase ocymecTBuTh Oe3 cornacusi Kimenra, To ectb nproOpecTy LieHHbIE Oymaru 3a
CUeT JEHEXHBIX cpeacTB KimeHra, wnm mpopath LeHHble Oymaru, npuHasexame Kinuenry. HeOnaronpustHoe
M3MEHEHHE LIEHBI MOXET ITOBJIeYb 3a co00i ast KineHra He00X0IMMOCTh BHECEHUS JONOIHUTENBHBIX CPEICTB IS
Toro, ytoObl mpuBectd croumocTh [loprdens Knmenra B cooTBercTBHE ¢ TpeOOBaHUSIMU HOPMATHUBHBIX aKTOB
Poccuiickoii u JloroBopa Ha Opokepckoe 00CIyKUBaHHE, YTO JOJKHO OBITH CJIETIAHO B KOPOTKUI CPOK, KOTOPBII MOKET
6b1Te HenmoctaTtoueH it KimeHTta. HecBoeBpeMEHHOE IMOCTYIUICHHE IOMOJIHHUTENBHBIX CPEICTB BIEYET 3a COOOM
npuHyauTensHoe 3akpbiThe [lo3unuu Knuenta bankom.

Bo3moxxHa cuTyamnus, Ipyd KOTOPOi CyMMa BO3HarpakaeHus baHka MM cymMMa JEHEKHBIX CPEICTB, YIUIaUC€HHBIX
npu 3axmodeHnd CrermansHeix Caenmox PEIIO (m. 4 TlpaBunm oOciyXKWBaHUS TpH TIPHEME W HCHOTHEHUH
HEOOECTIEUEeHHBIX CJIENIOK), MPEBBICUT N0Xoabl KimeHTa oT HeoOecmedeHHBIX CHENOK. TEeXHONOTHS HCIIONHEHUS
Mopy4YeHnit Ha HeoOecIeueHHbIe CIEeNKH Mpeanoiaraet 3akmodenne Cremmansabix Crenok PEIIO, B mobyio maty
BO3HUKHOBEHHSI HETIOKPHITOI MO3UIMH, B TOM YHCIIE B JaTy PACKPBITHA AMUTCHTOM LleHHBIX Oymar nmH(popManuu o
KOPHOPaTHBHBIX JICHCTBUSX U B JIaTy COBEPIICHHS KOPIIOPATUBHOTO AeiicTBUs. KITMEeHT yYUThIBAaET M IPUHUMAET PUCK,
cBsi3aHHBIN c 3akmodeHueM CrermansHbix Cnenok PEINO, B ciydae, xorna BnagensueM LleHnsix Oymar (Ha maty
KOPHOPAaTHBHOTO JEWCTBHSI) MO CHENKEe Oy/AeT SBIATHCS MHOE JHULO (KOHTPAreHT) U Kak cieAcTBHe, Llennsie Oymaru
OymyT OTCYTCTBOBaThH Ha cueTe Aeno KimeHTta, yTo MOXET moBieyb YObITKH KinmeHTa B CBS3M C HEBO3MOXKHOCTBIO
Kinenra y4acTBoBaTh B KOPHOPATHBHOM COOBITHH.

[IpunyanTensHOE 3aKkpbITHE [l03UIMN MOXKET OBITH BBI3BAHO TPEOOBAHMSIMH HOPMATHBHBIX aKTOB WJIN BHECCHHUEM
bankoM B OJHOCTOPOHHEM MOPSAIKE HW3MEHEHHH B CHHCOK JIMKBHIHBIX LEHHBIX OyMar, KOTOpBIE MOTYT OBITh
obecrieueHreM N0 HENOKPHITHIM Mo3unusaM. [IpuHyaurensHoe 3akpbiTHe [103Unny MoKeT OBITh BEI3BAHO H3MEHCHHUEM
3HA4YEHHH CTaBOK PUCKA, PACCUYMTHIBAEMBIX KIMPHHIOBON OpraHu3anuei u (MIM) HCHoiIb3yeMbIx baHkom.

Bo Bcex 3THX chydasx NpHHYIWTEIbHOE 3aKkphiTHE [lO3MIMM MOXET MOBIECYh 3a cOOOH BO3HMKHOBEHHE
3HAYUTCIIbHBIX y6I>ITKOB JUIA KJ'II/IGHTa, HCCMOTpPA Ha TO, YTO IOCJIC 3aKPbITHUA HO3I/IHI/II/I N3MCHCHHUC IICH Ha LICHHBIC
Oymaru MoXeT NpHHATH OnaronpustHoe aist Knuenra Hanpasnenue, u KiveHT nomyuwun Obl 10X0J, eciu Obl ero
MO3UILHA HE 6I>I.Ha MPUHYAUTEIIBHO 3aKphbITa. Pa3Mep YKa3aHHBbIX y6bITKOB MOXKCT NPEBLICUTH CTOMMOCTD HaXO AAIINUXCS
Ha cueTy KiineHTa akTUBOB.

IIpu comepiieHun HeoOecmeueHHbIX cAeNoK KiMeHT MOoMKeH Y4HUTBIBaTh, YTO BO3MOXKHOCTH PACHOPSKEHUS
AKTUBAMHM, SIBIIIOIIMMHUCS OOCCIICYCHHEM [0 TaKUM CJIelIKaM, OrpaHuucHa. MMyIiecTBO (4acTh HMYIIECTBA),
npuHaexkaniee Kimenry, B pe3yabTaTe COBEpIICHHs CACIOK U (MIIH) OTEpaIii, B CBSI3H C KOTOPBIMH BOSHUKHYT HITH
YBEIMYATCSl HEMOKPBITHIC ITO3MLNH, SBISIETCS OOECIEedeHHEM HCIIOJNHEHUs o0s3arenscTB KimeHTa mo cruenmkam o
oTepalysiM 1 BO3MOXHOCTh PACHOPSHKEHUs yKa3aHHBIM UMYIIECTBOM MOJKET OBITh OrpaHHYEHA BIUIOTH /IO ITOJHOTO
3ampeTa COBEPIICHMS C HUM KaKHX-JTHO0 CIIEJIOK U OTIepaLfi.

Pa3mep oOecrieuennst n3MeHsETCs B MOPSIIKE, IPELyCMOTpeHHOM J[oroBopoM Ha OpokepcKoe 0OCIyKUBaHHUE, U B
pesynbrare KitneHT MoXeT ObITh OrpaHHYEH B BO3MOXKHOCTH PaclopsKaThCsi CBOMM MMYIIIECTBOM B OOJIbIIEH CTEIICHH,
9YeM J0 COBEpIICHUS He0OeCIIeUeHHbIX CIETIOK.

Bo3HnKHOBEHHE HEMOKPBITOH M BPEMEHHO HEMOKPHITOM MO3MIMK HE 3aBHCHUT OT 3asBieHHs KimeHTta o ero
HaMCPECHHU COBEPLIATHL UJIX HE COBEPUIATH CACIIKU U OlI€paliii, KOTOPbIC MOTYT IMOBJIEYb BO3HUKHOBCHHUE HEHOKpBITOﬁ
WM BpEMEHHO HeNOKphITON no3uru B [Toprdene Knnenta, a paBHO He 3aBUCHT OT JieficTBUI baHka 1o orpaHHYCHHIO
BO3MOXHOCTHU COBCPIICHUA Knuentom CACJIOK C HCTIOJIHBIM IMOKPBITUEM B ClIy4dasax, IPEAYCMOTPEHHBIX JOTOBOPOM I10
OKa3aHHIO OPOKEpPCKHX YCIYT, uTo TpeOyer oT KimeHTra ocymiecTBIEHHS AOMOJHHUTENBHOTO KOHTPOJII U OLECHKH
nocJieIcTBUH nojgauy KimeHToM opydeHuns Ha COBEpIICHHS TOH MM MHOM CIETIKHU U (MITH) OIIepalliy, U TTOCIIeICTBUI
VX MCHOJHEHHS WM HEHCIIOIHeHNsT baHKoM.

Pucku, céazannvie c UHGeCMUUUAMU 6 CIPYKIMYPUPOBAHHbBLE HONbL - OTICPAIINH CO CTPYKTYPHPOBAHHBIMU HOTAMH
NIpeAHa3HAa4YeHbl JJII WHBECTOPOB, KOTOpBIE SBISIOTCA mpodeccroHaraMu B 00JIaCTM HMHBECTHUIIMH, a TaKxkKe
KBaTN(UINPOBAHHBIMA HHBECTOPAMH, CIIOCOOHBIMHM NPHHUMATh Ha ceds PUCKH, CBSI3aHHBIE C WHBECTHPOBAHHEM B
CTPYKTYPHUPOBAHHBIE HOThI, B TOM YUCJIE PUCK MOJTHON WIIM YACTUYHOW NIOTEPU BIIOKEHHBIX CPEACTB.

CTpyKTypHpOBaHHBIE HOTHI SIBISIOTCS CIOXKHBIMH (DHMHAHCOBBIMH HHCTPYMEHTAaMH M MOTYT BKJIIOYAaTh B ceO0s
HECKOJIbKO BUAOB MHCTPYMEHTOB, I'/IC€ BBIIJIATa 3aBUCUT OT H3MEHCHHI OIPCACIICHHBIX XapaKTCPUCTUK 0a30BBIX HCHHBIX
6yMar, (bOH)IOBI)IX HWHACKCOB, IMPOUECHTHBIX CTAaBOK, W APYIUX 0a30BBIX AKTUBOB, W KOTOPBIC MOTYT OBITH IpOJaHbI
B KQ4€CTBE €AWHOI0 HWHCTPYMEHTaA WJIH OBITH KOMIUIEKCOM B3aHMMOCBSI3aHHBIX HWHCTPYMECHTOB. Taxum 06pa30M,
CTPYKTYPHUPOBAHHBIC HOTBI PACCMATPUBAIOTCA KaK HHBCCTUIIMOHHOE PCIICHUE, ITOCPECACTBOM KOTOPOT0 MOXKHO AJOCTHYb
OIIPEJICTICHHOTO YPOBHSI JIOXOAHOCTH TIPH HEKOTOPBIX 3apaHee ONpeleNieHHBbIX ycnoBusix. OCHOBHOW W3 PHCKOB,
CBSI3aHHBIX C MHBECTHPOBAHHEM B CTPYKTYPHPOBAHHBIE HOTHI, SIBJISETCS PHUCK IOTEPU BIOXKEHHBIX cpencTB. Ilokynka
CTPYKTYPHPOBaHHBIX HOT IIpeAIoNaraeT HxX yAep)KaHue B IOpTQere TeUYeHHE ONpeJesIeHHOro ((HKCHPOBAHHOIO)
nepuona. JlocpoyHOoe TIOTAIlCHWE, €CIM 3TO BO3MOXKHO HCXOJS W3 PHIHOYHBIX YCIIOBHH, MOXET IPUBECTH
K CYIIECTBEHHBIM yOBITKaM.

OmnepaysiM €O CTPYKTYPHPOBaHHBIMH HOTAMM MPUCYIIM PUCKH W3MEHEHHS NPOLEHTHBIX CTaBOK, KYpPCOB BAIOT,
KOTHPOBOK HECHHBIX 6yMar, IICH Ha TOBAPbI, TMHAMUKHU WHIACKCOB, 4 TAKXKEC:

- KPeOWTHBIA PHCK SMHUTEHTAa M TapaHTa CTPYKTYPHPOBAaHHON HOTHI, a TaKXKe SMHUTEHTa Oa30BBIX IIEHHBIX
6yMaF/(1)I/IHaHCOBI)IX HHCTPYMEHTOB, K I[C€HC HWIM K HWHBIM IIOKa3aTCjiAM, II0 KOTOPBIM IMPHBA3aHA ITOXOIHOCTH
CTPYKTYPHPOBAaHHOH HOTBI;

- PHCK OTCPOYKH BBITUIATHI 110 CTPYKTYPHUPOBAHHOHN HOTE;

- PUCK YaCTUYHOMW WMJIM MOJIHOW ITOTEPH MHBECTUPOBAHHBIX B CTPYKTYpPHUPOBAaHHBIE HOTHI JICHE)KHBIX CPEJICTB;

- PHCK OTCYTCTBHSI BTOPUYHOIO DPBIHKAa Ha CTPYKTYPUPOBaHHbIE HOTHI M CBS3aHHYIO C OTUM HEBO3MOXHOCTh



MIPOJIaKH, YCTYIKH WIN OTUYXICHHS HHBIM 00pa30M MPpHOOPETEHHBIX CTPYKTYPUPOBAHHBIX HOT (BTOPUYHOE OOpalieHue
3aTPyAHEHO);

- PUCK HaJIMYMs WM BBEJCHHUS B Oy IyIleM BaJIIOTHBIX, HAJIOTOBBIX WJINM WHBIX OTPaHUYCHUH, TIOJTHOCTHIO WIIN B YaCTH
MPEMATCTBYIOIIMX Peanu3alui NpUHAATIEeKAIUX HHBECTOPY TpaB BIaJEHHUs WIN PACIOPSKEHUS CTPYKTYPUPOBAHHBIMU
HOTaMH, NOJIyYSHHs ICHEKHBIX BBITLIAT WK HHOTO PACHpeeNIeHNs, IPEIYCMOTPEHHOTO YCIOBUSIMHU CTPYKTYPUPOBAaHHBIX
HOT.

Hacrosimum Kimment yBemomiieH, uro ecnu Knment ne mpenocraBwin mHdopmanuio MIT Banky (OOO) s
OTIpEeNICIICHUs er0 PUCK Mpodwisi (He yKazand B AHKeTe PHCK HMpOoQHINPOBAHUS MHPOPMAIIUIO IS OTIPEIEIICHUS PUCK
npodmist), MII baak (OOO) He obmamaet nHpopManueii o puck npodune Kimuenra, y MII barka (OOO) oTCyTCTBYIOT
JaHHBIE, MTO3BOJISIONINE CYyIUTh O (HE)COOTBETCTBHU KAaKOTO-THOO (PMHAHCOBOTO MHCTPYMEHTA, KaKOH-THOO CHENKH C
(MHAHCOBBIMH HMHCTPYMEHTaMu ()MHAHCOBOMY MOJOXEHHI0O KimeHTa, mpennonaraeMpIM ILENSIM HWHBECTHPOBAHHMS
Knuenra, ero 3HaHUAM U OIBITY, HHBECTULIMOHHOMY TOPU30HTY, OTHOIIeHUIO KineHTa k 1oxogHocT U pucky. @opma
JOKyMEHTa «AHKETa PHCK MPO(UINPOBaHI» pa3MellieHa Ha caiite banka. [lns npuobperenns CTpyKTypHpOBaHHBIX HOT
Kiuenty Heob6xoaumo npoiitu npouenypy «Puck npodunupoanue.

Pucku, ceazannvie ¢ coeepuienuem coenok PEIIO u enebupiicegvix onepayuil - B Clydae 3aK/IIOUEHHS CAEIOK
PEIIO, a Takke COBepUICHHMs CHAEIOK HAa BHEOHMPKEBOM pBIHKE, BEPOSTHO BO3HHKHOBEHHE TpEOOBaHUS IO
PE3epBUPOBAHHIO aKTHBOB, HEOOXOAMMBIX IJIsi 0OECHEUYEHHs] YKa3aHHBIX CHEIOK. Pa3Mep pHIHOYHBIX PUCKOB MOXKET
yBEJIMUUBAThCS B claydae ocymecTBieHus caenok PEIIO ¢ mocnemyromuM MHBECTUPOBAaHHEM IOIYUYEHHBIX IO CHENKe
PEITIO akTHBOB B HOABEP)KEHHBIE PHIHOYHOMY PHUCKY (DMHAHCOBBIE WHCTPYMEHTHI WMJIM IMOCJEIYIOIINM 3aKII0OYCHUEM
caenok PEIIO ¢ stumu aktuBamu. HecMmoTpst Ha To, 9TO IpH mpoaaxe meHa Oymar mo nepsoit yactu caenku PEITO ux
L[€Ha YCTaHAaBIMBAETCS C JUCKOHTOM OT PHIHOYHOI IIEHBI, TOTEHIUAIBHBIE TOTEPH BO3MOXHBI B CIy4ae MafcHUS LEHBI
HIKE ypoBHs AuckoHTa. Crtoponsl gorosopa PEIIO MoryT mpuidTH K COTNTalIeHUIO 0 NOAAEPKaHUH NIEPBOHAYAIBHOIO
YPOBHSI JUCKOHTA IIOCPEICTBOM BHECCHHUS COOTBETCTBYIOIIEH CyMMBI ICHEKHBIX CPE/ICTB MIIM KOJMMIECTBA IEHHBIX Oymar
— Map>KHHaJIbHOTO B3HOca (margin call). Ecan peiHOYHAs CTOMMOCTB EHHBIX OyMar, IepeJaHHbIX [TOKYIATEIIo0 B X0/E
ucnonHeHus nepsoi wactu PEIIO manmaer, nponaBer] 00s3aH nepeaaTh MOKYMATEN0 LEHHBIX OyMar 1o nepBoif 4acTH
caenku PETIO nomonmHUTENbHOE KOJIMYECTBO IIEHHBIX OyMar WiIN A€HeXXHBIX cpeAcTB. HencnonaHeHne o6s13aTenbpCcTBA MO
nepeiayue MOKymaTeso [EHHBIX OyMar mo nepBoi yactu caenku PETIO MapKuHaIBHOTO B3HOCA MPUBOIUT K MPU3HAHHIO
Bropoi yactu caenku PEIIO cpounoit k ucnoiaHeHuo HezaBucumo oT cpoka PETIO, u nienHble Oymaru moJjiesxxar 3a4eTy
100 MOTYT OBITh ITPOIAHBI OKYyTIaTeIeM 110 nepBoii yactu caeiku PEIIO He3aMeanuTebHO 10 JIMKBUAAMOHHON 1IeHE,
YTO MOXKET HOBJIEYb YOBITKH. 13bsiTHE KiteHTOM YacTu akTuBOB B TeueHue cpoka caenku PEIO Takxke MOXET IpUBECTH
K HEBO3MOXXHOCTH HCIIOJIHEHHUS 00S13aHHOCTH T10 TIepeaade MOKyIaTel o HeHHBIX OymMar no nepsoii yactu cuenku PEITO
Map’KUHAIBHOTO B3HOCA M, KaK CJIEICTBHE, BBIHYKJCHHBIM pacdeTraM mo BTopoil dactu ciaenku PEIIO, ucxons w3
JMKBUJAIMOHHOM CTOMMOCTH LICHHBIX OyMmar.

Ecnm cnircok nui, ocyniecTBISIONINX paBa 1o IEHHBIM OyMaraMm, B OTHOIIEHHH KOTOPBIX 3akiroueHa caenka PEITIO,
OTIpEeTISIETCsI B MEPUOA OCIIE WCIIOMHEHHUsI KIMEHTOM 00s3aTeNbCTB 10 Nepegade HEeHHBIX OyMar 1o mepBOd 4acTH
caenku PETIO u 1o ucnoHeHUs 00s13aTeNbCTB 110 Iepeade IeHHBIX Oymar 1o Bropoit wactu caenku PEIIO, To ket
He OyJeT BKIIIOUEH B yKa3aHHbIM CIHCOK, COCTaBJICHHBIH HAa KOHEI ONEPalMOHHOTO JHS, U HE CMOXET OCYIIECTBHTh
COOTBETCTBYIOIIME MIPaBa 10 IEHHBIM OyMaram, B T.4., HO HE OTPaHUYHUBASICh, IPAaBOM TPEOOBATh BHIKYIIA, TPHOOPETEHHS
LEHHBIX OyMar, MpeUMYILECTBEHHOE MPaBO MPHOOpETeHHsl IIEHHBIX OyMar, IpaBO Y4acTHs B COOpPaHUM BJaJeiblICB
LIEHHBIX OyMar 1 paBo roJIOCOBAaHUs Ha COOpaHHUM BIIAJIEIIBIIEB IIEHHBIX OyMar.

Pucku, ceéasannvie ¢ UHOUGUOYAIbHOIMU UHEECMUWUOHHBIMU CYemamu — TIPU 3aKiroueHuu JloroBopa Ha
BEJICHUE HWHIUBUIYaIbHOTO WHBECTUIHOHHOrO cuéra KIMEeHT uMeeT mnpaBO Ha MNOIy4YEHHE HHBECTUIIMOHHOIO
HaJIOTOBOTO BEIYETA B COOTBETCTBHHM C YCIOBHAMHU U TpeOoBaHMsMH Hanorosoro xoxekca Poccuiickoit deneparnmn,
®enepanpHOTO 3aK0HA OT 22.04.1996 Ne 39-@3 «O phIHKE IICHHBIX Oymar.

OmnepanysiM Ha HHAUBHLYJIbHBIX HHBECTUIIMOHHBIX CUETaX MPHUCYIIN 0OIINe PUCKH, CBI3aHHbIE C OIIEpalisIMU
Ha pBIHKE IeHHbIX Oymar. OJHAaKO CyIIECTBYIOT OCOOCHHOCTH, KOTOpBbIE HEOOXOIMMO 3HaTh, YTOOBI HMETh
BO3MOYKHOCTb MOJyYHTh WHBECTULHOHHBINA HAJIOrOBBIA BBIYET U HCKIIOYMTH PHUCK yTpaThl IpaBa €ro MOIYy4eHUs.
Oco0eHHOCTH M OTPaHWYCHHS Ha COBEpIICHHE Omeparnuid M clenok mo JloroBopy Ha BeJ€HHE WHAWBHIYaTbHOTO
MHBECTUIIMOHHOTO CuéTa, a TaKXe ITOCIEACTBUS PACTOPKEHHS TAaKOro JOTOBOpa M3NoXeHbl B [Ipmmoxennn 15
IIpaBuia OTKpPHITHS ¥ BEACHUS HHINBUAYAIFHOTO HHBECTUIIOHHOTO cuéTa K [lopsiaky obcmyxuBanns kiaueHToB MIT
Banka (OOO) Ha pIHAHCOBBIX PHIHKAX.

Knuent BmpaBe mMeTh TONBKO OAWH JloroBOp Ha BeJCHHWE WHIMBUAYAIFHOTO HWHBECTHIIMOHHOTO CYETA.
OTKpBITHE HECKOJIBKUX WHAWBHIYATbHBIX MWHBECTHIMOHHBIX CYETOB Y OIJHOTO WM y Pa3HBIX NMPO(ecCHOHATBHBIX
YYaCTHHKOB PBIHKA (32 MCKIIOYEHHEM CHUTYaIlMH IepeBOJia MHANBUIYaJIbHOIO WHBECTUIMOHHOTO CYETa OT OJHOTO
npodeCCHOHANIBHOTO yYacTHHKA PHIHKA K JPYroMy) IpUBENET K TOMY, 4To KIMEHT He CMOXKET BOCIOJIb30BaTHCS
MHBECTUI[HOHHBIM HAJOTOBBIM BBIUETOM HU IO OJJHOMY U3 HHX.

Cy1ecTByeT NpaBo Ha NOTY4YEHUE CIETYIOIUX HHBECTUIIIOHHBIX HAJIOTOBBIX BBIUETOB!

- B CyMME€ JICHEXKHBIX CPEJICTB, BHECEHHBIX B HAJIOTOBOM ME€PHOJE Ha MHUBH Iy adbHbII HHBECTULIMOHHBIN CYET.
Hanorossiil BBIMET MNPENOCTaBIAETCS B CyMME JEHEXHBIX CPEACTB, BHECEHHBIX B HAJOrOBOM IE€PHOJAE Ha
WHIVBUIYTbHBI HHBECTULIMOHHBIN cueT, HO He O0osee 400 000 pyOseii. BoaMo)kHass cymMma K BO3BpaTy Hajora Ha
noxoabl pu3ugeckux Ui cocTaBuT He Oosee 52 000 py6ueii B rox (400000 py6. * 13% (cTaBka Haymora Ha JOXOIbI
¢usnueckux nui)). HamoroBelil BEIUET MPEIOCTAaBIAETCS HAJOTOIUIATENBIINKY MIPH MPEACTABICHHN UM HAJIOTOBOM
JEKJIapalid Ha OCHOBAaHMM JOKYMEHTOB, MOATBEPXAAIOIMX (AKT 3a4MCICHHUS JEHEXHBIX CPEICTB Ha
WHVMBHUYaIbHBI MHBECTUIIMOHHBIN CUET;

- B CyMME IOJIOKMTEIBHOTO (PMHAHCOBOrO pe3ysbTara, IOJYyYEHHOTO IO ONEpalusM, yYUTHIBAEMbIM Ha

UHAWBUIYaJIbHOM MHBECTUIMOHHOM cuére. Hanorosslil BeIYET NpeOCTaBIsAeTCA O OKOHYAHUU JOTOBOPA Ha BeJCHUE


consultantplus://offline/ref=B6BDA6B6370CA3A4CD0F8BFFA48F2A3116AA1CFDF5C38323F228D4DEC6B1576ABF1469D56EB8FFEBC325DF37147EBBF403FCDE2755A8g5s7N
consultantplus://offline/ref=E675874EBEA97BAF5C5F0AF90A6AE4F1B3551A5BF74D442D6E65B6E267B588879762AA177BE5DCA59073148E4A5011C5F1A254A1E9857364140AN

WHIUBHUIYaJIbHOTO WHBECTHIMOHHOTO CYETa IIPU YCJIOBHM HCTCUCHUS HE MEHEE TpEeX JIET C JaThl 3aKIIOUCHHS
HAJIOTOMJIATENbIUKOM JIOTOBOpAa Ha BEICHUE WHIUBUAYaIbHOIO HHBECTUIIMOHHOTO cuérta. Hamorossiii BblueT
IIPEJOCTABIIAETCS] HAJOIOIUIATENBIIMKY HAJIOTOBBIM OPraHOM NpHU IPEACTaBICHUU HAJIOTOILIATEIbIIMKOM HaJIO0rOBOM
JIeKJIapanny 100 MpH UCYUCICHUH M yJiep)KaHUM Hajora HAJIOTOBBIM areHTOM IIPH YCJIOBHH INPEICTaBJICHUS CIIPABKU
HaJIOTOBOTO OpraHa O TOM, YTO HAJIOrOILUIATENBIIMK HE BOCIOJIB30BAJICSA MPAaBOM Ha MOJYYCHHE HAJIOTOBOTO BBIYETA B
CyMMe JICHEKHBIX CPEJCTB, BHECEHHBIX B HAJOIOBOM IIEpHOJi€ HA MHAMBUAYaIbHBIH MHBECTUI[MOHHBIN CUET B TEUEHUE
CpoKa JAEHCTBHSI JOrOBOpa Ha BeACHUE WHIMBHIYaJbHOTO HHBECTHIIMOHHOTO cY€Ta, a TakXKe HHBIX JOrOBOPOB,
MIPEKPAIICHHBIX C MEPEBOJOM aKTHBOB Ha 3TOT MHAWBHUIYalTbHBIH WHBECTHIIMOHHBIA CUET; B TEUCHHE CPOKA IEHCTBUA
JIOTOBOPA Ha BEJICHNUE WHIMBHIYAJIFHOTO MHBECTHIMOHHOTO CUYETA HAJIOTOIUIATENBINNK HE UMEI JPYyTUX JOTOBOPOB HA
BEICHNE MHANBUAYaIbHOTO MHBECTUIIMOHHOTO CUETA, 33 MCKIIOUCHHUEM CIIydaeB MPEKPAICHUS JOTOBOPA C IEPEBOIOM
BCEX AaKTHUBOB, YYHTHIBAEMBIX HAa WHIUBHIAYaJIbHOM WHBECTHLIMOHHOM Cc4€Te, Ha JApPYyrod WHAWBUAYAIbHBIA
WHBECTHLMOHHBIA CUET, OTKPHITHII TOMY K€ (GU3HMICCKOMY JIHILY.

KnmeHT BmpaBe BOCIIONB30BaTHCS TOJIBKO OIHMM W3 BapHAHTOB MHBECTHUIIMOHHOTO HAJIOTOBOTO BBIYETA, UTO
3HAYUT, eci KIMeHT XoTs Obl OfHaXABl B TEUEHHE CPOKa JEWCTBHS JOTOBOpPA BOCIOJIB30BAICS MHBECTHUIMOHHBIM
HaQJIOTOBBIM BBIUETOM B CyMME JICHEXKHBIX CPEJICTB, BHECEHHBIX KIIHEHTOM B HaJIOTOBOM IEPUOJI€ HA WHAMBUIYAIbHBINA
WHBECTUIIMOHHBI CUY€T, TO OH HE MOXET BOCIOJIb30BaTbCA HHBECTUIIMOHHBIM HAJIOrOBBIM BBIYETOM B CyMMe
MIOJIO)KUTEIBHOTO (MHAHCOBOTO pE3yJbTaTa, IOJYYEHHOTO IO OlepanusM, YYUTHIBAEMBIM Ha HWHIMBUAYaJIbHOM
WHBECTHLIMOHHOM CYETE, YTO MOXKET JUIINTH KiMeHTa BceX BO3MOXKHBIX (HO HE 00s3aTeNIbHBIX U HE TaApaHTHPOBAHHBIX )
NpEeUMylICCTB 3TOT0 BapuaHTa. KJII/ICHTy CJICAYCT ONMpPEACINTD HpCI[HO‘ITI/ITeHLHHﬁ AJId HETO BapuaHT, JOCTOUHCTBA,
PHCKH M HEJIOCTATKH KaXXI0TO BapHaHTA.

Ecmm JloroBop Ha BelleHHEe HHIMBHIYAJILHOTO HHBECTUIIOHHOTO c4ETa PACTOPTHYT paHee Tpex JeT, To Kinent

HE BIpPaBe BOCIOJIb30BATHCS WHBECTHIMOHHBIMHM HAJOTOBBIMM BbIYeTaMHU. B ciywae ecim KimeHTt moss3oBancs
BBIYETOM B CyMME JICHE)KHBIX CPE/ICTB, BHECEHHBIX UM B HAJIOTOBOM IIEPHO/IC HAa WHANBULYaIbHBI HHBECTUIINOHHBIN
cuéT, TO OH 00513aH YIUIaTUTH B OIOKET (BEpHYTH) BCIO CYMMY BO3BPALIEHHOTO €My Halora Ha JOXOMbI (PU3HUECKUX
L.

bank He 3HaeT o BLI60pe Knuenrom KaKOFO-HI/I6O BapuaHTa WHBCCTUIIMOHHOT'O HAJOTOBOT'O BBIUCTA U HE
y4acTByeT B OTHOIIEHUIX KineHTa ¢ Hanorooi ciry:x00ii.

Tak:ke cunTaeM He0OXOAMMBIM OTMETHTh, YTO BCe BhILIECKA3aHHOE He HMeeT ebIo 3acTaBuTh Kiinenra
0TKa3aThCsl OT OCYIIECTBJICHMS oNepanMii Ha pbIHKe HeHHbIX Oymar B Poccmiickoii ®eaepanum, a Jumb
NpU3BAaHO NMOMOYb KiIMEeHTy HOHSITH PHCKH 3TOr0 BHAA OM3Heca, onpele]UTh MX NPHEMJIEMOCTb, peaJbHO
OLICHUTHh CBOM (PMHAHCOBBIE 1eJIM H BO3MOKHOCTH M OTBeTCTBEHHO MOJOMTH K PelIeHHI0 BOIPOca 0 BbIGOpe
HHBECTHI[MOHHON CTpaTeruu.

Hogaua KiumeHToM 3asiBjeHMsI O 3aKJIOYEHHHM [J0rOBOPOB myTeM mnpucoeauHenus k Ilopsiaky
oocayxuBanus kiuentoB MII banka (OOQO) Ha ¢puHAHCOBBIX PbIHKAX 03Ha4aeT, 4TO KiiueHT 03HaKoMJIEeH ¢
Jeknapanueil 0 pucKax M NPUMHUMAET HA ce0sl BhINIEYKA3aHHbIE PHCKH, 2 TaK:Ke BO3MOKHbIEe MHbIEe PHCKH,
CBfI3aHHbIE C MHBECTHPOBAaHUEM B lleHHbIe Oymaru. KiiMeHT noaTBep:k1aeT, 4To OH He OyAeT MMeTh NMpeTeH3ni
k BaHky B ciyyae BO3HMKHOBeHMs (PMHAHCOBBIX M MMYIIECTBEHHBIX MOTEPb NpPHM YCJ0BUH, 4T0 Bank
JeficTBOBAJ B COOTBETCTBHM C PACNIOPAIUTENbHBIMH JoKyMeHTaMu KnnenTa, npaBuiamu Toproeeix cucreM u
JloroBopom Ha Opokepckoe oOciay:kuBaHue /JJoroBopoM Ha BellecHHEe MHIMBUAYAJbHOT0 HWHBECTHIHOHHOIO
cuéra.

JEKJAPALIUA O PUCKAX,
CBA3AHHBIX C THBECTUPOBAHUEM B HHOCTPAHHBIE HEHHBIE BYMAT'!

Lens nHacrosimied Jlexmapamum siBiseTcs npenocrasieHne KimmeHTy MH(GOpPMAalMM O pHCKaX, CBA3aHHBIX C
NpUOOpETEeHHEM WHOCTPAHHBIX LEHHBIX Oymar. MIHOCTpaHHbIe IIeHHble OyMaru MOTyT OBITh IIPUOOPETEHBI 3a PyOeKoM
WA Ha POCCHICKOM, B TOM YHCJI€ OPTaHM30BaHHOM, ()OHIAOBOM PHIHKE.

OmnepanusaM ¢ MHOCTPAHHBIMH [IEHHBIMH OyMaraMu IpUCYIIH OOIINE PUCKH, CBSI3aHHBIC C ONEPAIIsIMKA Ha PBIHKE
LEHHBIX OyMar, o CIEIYIOMNUMHI 0COOCHHOCTSIMU:

CucmemHnule pucku

[TpumeHuTENBEHO K HHOCTPaHHBIM LIEHHBIM OyMaraM CUCTEMHBIE PUCKH, CBOHCTBEHHbIE POCCHHCKOMY (DOHIOBOMY
PBIHKY JIOTIOHSIOTCS aHAJIOTUYHBIMH CHCTEMHBIMH PUCKaMH, CBOHCTBEHHBIMH CTPaHe, T/I€ BHITYIIEHB! MM 00paIaroTcs
COOTBETCTBYIOIINE HHOCTPaHHbIE LIeHHbIe OyMary. K ocHOBHBIM (pakTopam, BIMSIOIINM Ha YPOBEHb CHCTEMHOTO PHCKaA B
LIEJIOM, OTHOCSITCS TOJMUTHYECKash CHUTyals, OCOOCHHOCTHM HAlMOHAJIbHOTO 3aKOHOAATENbCTBA, BAJIIOTHOIO
PEryJIMpOBaHuUs U BEPOSITHOCTh X U3MEHEHHUSI, COCTOSTHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJIMYKE M CTENIEHb Pa3BUTOCTH
(PMHAHCOBOI CHCTEMBI CTPaHbI, MECTa HaXOXJICHUS JINIA, 005S3aHHOTO 10 MHOCTPaHHOH LIEHHOW Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE APYTHe (GaKTOPHI, B TOM YHCIIE BEPOSITHOCTh
BBEJICHUS OIPAHWYEHUM Ha WHBECTULUU B OTHEJIBHBIE OTPACAM HKOHOMUKHM WIH BEPOSTHOCTH OJHOMOMEHTHOM
JIeBANIbBAIIMN HAI[MOHAIBHONW BamioThl. OOIIENpPUHATON HHTErpaJbHONW OIEHKOM CHCTEMHOTO pPHCKa HHBECTHIIMH B
MHOCTPAaHHYIO IIEHHYI0 OyMmary SBISIETCS «CYBEPEHHBIH PEHTHHI» B WHOCTPAHHOH WJIM HAIMOHAJIBHOIN BalIOTE,
IIPUCBOCHHBIA CTpaHe, B KOTOPOM 3apernCTPUPOBAH SMUTEHT, MEXAYHAPOIHBIMH DPEHTHHIOBBIMH areHTCTBAMH
MOODY'S, STANDARD & POOR'S, FITCH IBCA, ogHako cieayeT UMETh B BHUIY, YTO PEUTHUHTH SIBJISIOTCS JIWIIb
OPUEHTHUPAMHU ¥ MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBAThH PEAIbHON CUTYyallUU.

B ciydae coBepuieHHs CAEIOK ¢ MHOCTPAHHBIMH JEMO3UTAPHBIMU PACHHMCKaMU IOMHUMO PUCKOB, CBA3aHHBIX C
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SMHUTEHTOM CaMHUX PACIHCOK, HEOOXOIUMO YUHTHIBATH M PHCKH, CBA3aHHBIC C SMUTCHTOM IPEICTABISEMbIX NaHHBIMU
pacIcKkaMi HHOCTPaHHbBIX LIEHHBIX OyMar.

B HacTos1ee BpeMsl 3aKOHOAATENBCTBO Pa3pelIaeT pOCCUHCKUMY HHBECTOPAMU, B TOM YHCIIE HE ABIISIIOIUMUCS
KBaTM(UIMPOBAHHBIMH, IPHOOPETEHNE TOMYIIEHHBIX K MyOJIMYHOMY pa3MELICHUI0 U (WIN) MyOInYHOMY OOpalleHHIO B
Poccuiickoii Penepanu MHOCTpaHHBIX LIEHHBIX Oymar, Kak 3a pyOexoMm, Tak u B Poccuiickoit Denepanmu, a Takke
MIO3BOJISIET BECTH yUeT IPaB Ha TaKHe LEHHbIE OyMaru poCCUCKUMU JIEMO3UTaApUAME. MeXy TeM, CyIeCTBYIOT PUCKH
W3MEHEHHs] PETYJSITUBHBIX ITOJIXO/JI0B K BIIaJCHHUIO M OIEpalusiM, a TaKKe K yueTy NpaB Ha MHOCTpPAaHHbIE (PMHAHCOBBIE
WHCTPYMEHTBI, B PE3YJIbTaTe YETO MOXET BO3HUKHYTh HEOOXOIMMOCTH 10 UX OTUYXKICHHIO BOIPEKH BamM mmaHam.

Ilpasosvie pucku

[Ipu nprobpeTeHnN MHOCTPaHHBIX IEHHBIX OyMar HeoOXOIMMO OTIaBaTh cebe OTYET B TOM, YTO OHU HE BCETIa
SIBIISIIOTCSL aHAJIOTaMH POCCHHCKUX IICHHBIX OyMar (IIeHHBIX OyMar pOCCHHCKHX 3MHTEHTOB). B mrobom ciydae,
MIPEAOCTaBIIIEMbIE IT0 HUM TIPaBa M MPaBHUJIa HX OCYIIECTBICHNS MOTYT CyIIECTBEHHO OTIMYATHCS OT IIPAB 110 POCCHHCKUM
LIEHHBIM OyMaram.

Bo3moxxHOCTH CyneOHOH 3amuThl NMpaB MO WHOCTPAaHHBIM LEHHBIM OyMaram MOTYT OBITh CYIIECTBEHHO
OrpaHMYeHBbl HEOOXOIMMOCTBIO OOpalleHus B 3apyOekHble cyneOHble M IPaBOOXPAHHUTEIbHBIE OPraHbl IO
YCTaHOBJICHHBIM TIpaBMJIaM, KOTOPbIE MOTYT CYLIECTBEHHO OTJIMYAThCS OT AeHCTBYIOIMX B Poccuiickoit ®enepanui.
Kpome Toro, npu onepanusx ¢ HTHOCTPaHHBIMH LIEHHBIMU OyMaramu Bbl B OONBIIMHCTBE CITydaeB HE CMOXKET MOJIaraThCs
Ha 3alllUTy CBOUX IPaB U 3aKOHHBIX HHTEPECOB POCCUNCKUMU YIOTHOMOYEHHBIMU OpraHaMH.

Packpvimue ungpopmavuu

Poccuiickoe 3aKOHOAATENBCTBO AOIYCKAET PACKPHITHE HH(OPMAIIMH B OTHOIIEHHH HHOCTPAaHHBIX ICHHBIX Oymar
[0 TIpaBWJIaM, NEHCTBYIOIIUM 3a PyOeKOM, M Ha aHIIMHCKOM s3blke. OIEGHUTE CBOIO TOTOBHOCTH AHAJIU3MPOBATH
nHpopMannIo Ha AaHTIMHCKOM S3BIKE, a TaKXKe TO, MOHMMaeTe Ju Bbl oTiamums Mexmy npuHATHIME B Poccuiickoif
@enepanyu npaBuiIaMy (pUHAHCOBOW OTYETHOCTH, MEXTyHApOIHBIMH CTAaHIApTaMu (UHAHCOBOW OTYETHOCTH WIIH
IpaBUJIaMy (PUHAHCOBOH OTYETHOCTH, IO KOTOPBIM ITyOJINKyeTCsl HHPOPMaNns SMATEHTOM HHOCTPAHHBIX LICHHBIX OyMar.

Tarxxe poccuiickue OpraHM3aTOpbl TOPTOBIM M (WIM) OPOKEphl MOTYT OCYLIECTBIATH MEPEBOJ HEKOTOPBIX
JOKyMeHTOB (MH(OpMAIUK), paCKpPHIBAEMBIX HHOCTPaHHBIM SMHUTEHTOM sl Bamero ynoocrBa. B atom ciyuae nepesoa
MOXET BOCOIPUHUMATHCA UCKIIOYUTCIIbHO KaK BCIIOMOTaTeJIbHasA I/IH(I)OpMaHI/ISI K O(i)I/IIII/IaJ'II)HO PACKPBITBIM JOKYMEHTaM
(uH(pOpMAaIMK) Ha THOCTPAaHHOM si3bIKe. Beerna yunThiBaiiTe BEpOsSITHOCTD OIIMOOK IIEPEBOTUYNKA, B TOM YHCIIE CBSI3aHHBIX
C BO3MOYKHBIM PAa3JIMYHBIM NEPEBOAOM OAHUX U TEX K€ MHOCTPAHHBLIX CJIOB, U Q)pa3 WA OTCYTCTBUEM O6HIerI/IHHTOFO
PYCCKOTO SKBHUBAJICHTA.

Ocobennocmu pacuemos

[TpaBuna u 0COOCHHOCTH pacyeToB MO 3aKIIOYCHHBIM CHEIKaM ¢ MHOCTPAHHBIMH LIEHHBIMH Oymaramu (B TOM
YHCIIe 3aKITIOYSHHBIM Ha OPTaHN30BAHHBIX TOPrax) MOTYT CYyIIECTBEHHO OTIMYATHCS OT MPABHMII, IIPELYCMOTPEHHBIX LIS
aHaOTMYHBIX cuTyaruii B Poccuiickoit ®enepanun. Takre 0cOOCHHOCTH MOTYT CYIIECTBEHHO MOBJIMATH HA IUIAHBI
Knnenra OTHOCHTENPHO WHOCTPAaHHBIX LEHHBIX OyMmar, a TakXke Ha OIIpeAeleHHe pa3Mepa HaJIOrOBOH 0as3bl B
COOTBETCTBUM C 3aKOHOZATeNbCTBOM Poccuiickoit ®enepann. B cury perynstopHbIX, nHQPacTpyKTypHBIX W MHBIX
OI’paHI/I‘IeHI/Iﬁ n 3arpeToB, OTCYTCTBUA HCO6XO}II/IMOFO KOJIMYECTBA HMHOCTPAHHBIX HEHHBIX 6yMar IJId pacueTta 'y
KOHTpareHTa, 0 KOTOPBIX bank CBOCBPCMCHHO U B MMOJIHOM MEPE IMpPU 3aKITIOYCHUHN CACTIOK C MHOCTPAHHBIMU HCHHBIMU
6yMaFaMI/I HC OCBCIOMIJICH, BO3MOXHBI CUTYyallUH, KOI'JJa KOHTPAr¢HT WK pacdy€THasd oOpraHu3anus OTMCHAIOT
3aKJIIOYEHHYIO CHIEJIKY B CBSI3M C HEBO3MOXHOCTHIO OCYIIECTBIICHHS PACUETOB MJIM OCYLIECTBISIOT PAacdeThl B CPOKH,
OTJIIMYHBIE OT INTAHOBBIX CPOKOB PACUETOB, YCTAHOBJICHHBIX P 3aKIIOYCHUH CACTKH. B ciIydae eciu KIMEHT INTaHUPOBAaJ
ydacTue/He ydacTHe B KOPHOPAaTHBHBIX JICHCTBHAX OSMHUTEHTA TAaKOH WHOCTpaHHOW IIEHHOW OyMaru, IOJIydeHue
JIOTIOJTHUTENIBHOTO JIOX0/a, AWBUICHIIOB HIIM OCYIIECTBIEHHE HHBIX CHIEJIOK C KYIUICHHOW WHOCTPaHHOW LEHHOH
OyMaroii/ IeHeKHBIMH CPEACTBAMH, MOJTYYEHHBIMU OT MPOJIaKH WHOCTPAHHOHM LIEHHOW OyMaru, TO Takue IUIaHBI MOTYT
OBbITh HapylIeHbl U3MEHEHHEM CPOKOB (DAKTHUECKHX pPAcyeToOB MM OTMEHOHM chenku. KIIMeHT MOXeT He IOIyduTh
TUTAHUPYEMBIH TOXOJI, TIOHECTH JIOTIOTHNTEIbHBIE PACXOIbI MIIH MTOTYYNTh YOBITOK. B ciy4yae BOSHUKHOBEHUS CUTYaIHH,
IIPU KOTOPBIX pacyeTsl 110 3aKIIFOUCHHON CJICNIKE MPOBECTH HEBO3MOXKHO, baHK MOXKeT ObITH BBIHYX/IEH, PYKOBOACTBYSChH
paBUJIaMU 3aKJIIOYCHUA CACJIOK W pacy€TOB IO HUM, YCTAaHOBJICHHBIMH WHOCTPAHHBIMH OpraHu3aTopaMu TOProB H
PaCYCTHBIMU OpraHu3anusaAMM, a TaKXKE PYKOBOACTBYSICH 00BIIasIMHU JACJIIOBOTO o6op0Ta Ha (bPIHaHCOBBIX PBIHKAX,
3aKJIIOYUTh AOIOJHHUTCIIBHBIC CIACIKH II0 HOKyHKe/HpO]la)Ke WHOCTPAaHHBIX HEHHBIX 6yMar, pacy€Tel MO KOTOPBIM
HEBO3MOXHO OCYIIIECTBUTD. Bcee JOTIOJTHUTCIIBHBIC paCXo0/ibl, CBA3aHHBIC C 3aKJIFOUYCHHUEM U UCIIOJJHECHHUEM TaKHUX CHCIJIOK,
Bo3memaroTcs Kimenrom,

YuuthiBas BbIlIeN3JI0KeHHOe, BaHk pexomeHnayer Bam BHUMAaTeJbHO PaccMOTpeTh BONMPOC O TOM,
SIBJISIIOTCS 1M PHCKH, BOSHHKAIOLHE IIPU NPOBEJ¢HUH COOTBETCTBYIOILHX ONepanuii, npueMyieMbiMi 1Js Bac ¢
yueToM Bamiux HHBeCTUIIMOHHBIX Hesleid U GUHAHCOBBLIX BO3MOKHOCTel. JlanHas [lekjapanusi He uMeeT CBOei
LeJbI0 32CTABUTh Bac 0Tka3aThCsl OT OCYLIEeCTBJICHHSA TAKHMX ONepanuii, a Npu3BaHa NoMo4b BaM oneHnTs nx
PHCKH U OTBETCTBEHHO IOI0WTH K PellICHHI0 BONIPOCa 0 BbIOope Bamieii ”HBeCTHIIMOHHOM CTPATernu M yCJI0BHiIi
JloroBopa Ha Opokepckoe 00CIyKHBAaHHE HA PbIHKE IIEeHHBIX Oymar.

IMogaya KiumeHTOM 3asiBIeHMsI O 3aKJIOYEHHHM [0rOBOPOB InyTeM npucoeiuHeHusi k Ilopsiaky
oocay:xxuBanusi k1ueHToB MII Banka (OOQO) Ha (pMHAHCOBBIX PHIHKAX 03Ha4yaeT, YTo KilMeHT 03HaKkoMJIeH ¢
Jekapanueil 0 puckax ¥ NpUMHUMAeT Ha cedsl BbIlIeyKa3aHHbIe PUCKH, a TaK:Ke BO3MOKHbIe MHbIe PHCKH,
CBSI3aHHbIE C HHBECTHPOBAHUEM B HHOCTPAaHHbIE lleHHbIe OyMaru. KiimeHT ocBeJoMJIeH 0 pHCKaX, CBSI3AaHHBIX €
COBepIIeHHEM OMNepanMii/cAeJIOK ¢ MHOCTPAHHBIMH LEHHbIMH OymMaraMd, B TOM 4YHCJIe O BO3MOXKHBIX
(pMHAHCOBBIX M MMYIIIECTBEHHBIX NOTepsAX. KilneHT moaTBep:KIaeT, YTO OH He OyAeT HMeTh NpeTeH3nii k banky
B CJIy4ae BOSHHKHOBEHHUS TAKMX (DMHAHCOBBIX H HMYIIECTBEHHBIX IOTEPh NPH YCI10BUH, 4TO BaHk feiicTBoBaJ



B COOTBETCTBHH € PacnopsiAuTeTbHbIMH ToKyMeHTamMu Kiuenrta, [Ipasunamu TC u loroBopom Ha Opokepckoe
ob0cayxuBanue / JloroBopom Ha BeJeHHe MHAUBHIYAJIbHOI0 HHBECTUIIMOHHOIO CYETA.

JAEKJIAPAIIUSA O PUCKAX, CBA3AHHBIX C COBMEIIEHUEM
BAHKOM «Mup Ilpusunernii» (001ecTBo ¢ OrpaHn4eHHOi
oTBeTcTBeHHOCTHI0) PASJIMUHBIX BUJOB IPO®ECCUOHAJIBHOM
JESATEJIBHOCTH, MIPO®ECCUOHAJIBHOMN NEATEJBHOCTH C
NHBIMU BUJAMU AEATEJIBHOCTH

1. bank moBomut mo cBemeHUs Bcex KiMeHTOB MH(OPMAIMIO O TOM, YTO, MMEs COOTBETCTBYIOIIWE JHMIICH3HH,
COBMEIIAET HECKOIBKO BHIOB MPOPECCHOHAIBHOM NEesITeIPHOCTH Ha PHIHKE IIEHHBIX OyMar: OpOKEepCKYI0, THIEPCKYIO,
JIETI03UTAPHYIO.

2. Tlox puckaMu COBMEIIECHHS PAa3IMYHBIX BHAOB NMPOQGECCHOHATIBHON AEATEIHHOCTH Ha PHIHKE LIEHHBIX Oymar, B
LeIISIX HACTOSIEro JOKYMEHTa, IOHUMAETCsl BO3MOXKHOCTh HaHeceHus yiepoa Kimenrty banka Bciencrsue:

- HENpaBOMEPHOI'O WCIIOJIb30BAHUS COTPYIHHKaMH baHka, OCYIIECTBISIFOIIMMHU IPO()EeCCHOHANBHYIO
JIeATEIbHOCTh Ha PHIHKE LEHHBIX OyMmar, KOH(QHIEHIHaIbHOW MH(OpMALK [IPU HPOBEAECHUH ollepaluii (CAENI0oK) Ha
pBIHKE IIEHHBIX OyMar;

- BO3HHMKHOBEHHs KOH(QIIMKTa WHTEPECOB, a MMEHHO, HapyIIeHWs MPHUHIMINA HNPUOPUTETHOCTH HHTEPECOB
Knuenta nepen naTepecamMu baHka, KOTOpBIE MOTYT IPUBECTH B pe3yibTare AcicTBUi (Oe3neticTeus) banka u ero
COTPYIOHUKOB K YOBITKaM ! (WITH) HeOIarompusaTHRIM TOCIeAcTBAAM st KitnenTa;

- HETIPaBOMEPHOTO ¥ (HJIH) HeHAIISKAIIETO UCTIONb30BaHMs HHCAHIepCKOl HH(POPMALUH, IOTYICHHO! B CBI3U
C OCYIIECTBICHUEM MPO(ECCHOHATFHON ACATEIEHOCTH;

- TIPOTHBOIIPABHOTO PACIOPSDKEHUS COTpyIHHKamMHu baHka IIeHHBIMH OymaraMu W JICHE)KHBIMH CPEICTBAMU
Kimenra;

- OCYIIECTBIECHUS COTPYJHUKaMH baHKka IPOTHUBONPABHBIX NCHCTBUH, CBA3aHHBIX C XpaHEHHEM H (WIH) yU4eTOM
npaB Ha LieHHbIe Oymaru Kiuenra;

- HeoOecmeyeHMs (HeHAIJICKAIIEero 00ecIeueHUe) pas 10 IIeHHbIM OyMaram KinenTa;

- HECBOEBPEMEHHOTO (HEHAAJIeKAIIETO MCIIOIHEHHUS) ClIEJIOK IPU COBMEIIEHUH OPOKEPCKON M JeTo3UTapHOM
JIeSITETIbHOCTH;

- HEJOCTaTOYHO IIOJIHOTO PACKpBITHA WH(OpMANMK B CBA3M C OCYIIECTBIECHHEM NPOdeCcCHOHATBHOM
JIESITeITHbHOCTH.

3. [Ipu coBMemeHnH POPECCHOHANBEHON NEATETHHOCTH C JACATEIBHOCTRIO KPEIUTHONH OpTraHW3alliy, BOSHUKACT
puck HaHeceHws ymepOa KimeHTy mpu OT3bIBe JHUIICH3WH KPEAWTHOW OpPTraHW3aIlH, KOTOPBIA BJIEYET 3a COO0O0it
AHHYJIMPOBAHUE JIMIIEH3NH NMPO(HECCHOHATHHOTO YYaCTHHUKA.

4. Ilpu coBMEIIEHNH HECKOJIEKUX BUIOB TPO(ECCHOHANBEHOM IEITETFHOCTH HITH TPO(eCcCHOHATEHON JeSITETPHOCTH
C MHBIMH BHJAMH JESITEIHHOCTH, CYIIIECTBYET PUCK BOZHUKHOBEHUS HEJJOCTATOYHOCTH KalUTaa JAJIs UCIIOJHEHHS BCeX
00513aTeNBCTB 110 BO3BpaTy (PUHAHCOBBIX aKTHBOB.

ITopaua KiaumeHTOM 3asiBJeHHUSI O 3aKJIOYEHHH JOrOBOPOB myTeM mnpucoeanHeHusi k Ilopsaaky
oocay:;xuBanusi ka1ueHToB MII Banka (OOO) Ha ¢uHAHCOBBIX PBIHKAX 03Ha4yaeT, 4To KineHT 03HaKoMJIeH ¢
Jexknapanueil 0 puckax M NPHUHHUMAeT HA ce0sl BbIlIeyKa3aHHbIe PUCKH, a Tak:Ke BO3MOXKHbIe MHbIe PHCKH,
CBSI3aHHbIE € COBMelleHHeM bBaHKkOM  pa3iM4YHBIX BHIOB NpPodecCHOHATBbHONH  /IeATeTbHOCTH,
npogeccHOHATBHON 1eATeILHOCTH ¢ MHBIMH BU/IAMHU J1eATeILHOCTH.

JEKJAPALIUA O PUCKAX,
CBSI3AHHBIX C 3AKJTIOYEHUEM CJIEJIOK C ”HOCTPAHHOM BAJIIOTOM

Lenbro Hacrosimed Jlexmapanuu siBisieTcst npenocrasienne KimenTy mHpopManum o puckax, KOTOpble MOTYT
BO3BHUKHYTH B PE3YJIbTATC 3aKIOUYCHUA CACTIOK MOKYIIKHU-TTPOJAXKN HHOCTpaHHOﬁ BaJIFOThI, B TOM YHUCJIC CACIJIOK CBOII.

[Ipu ocymiecTBIEHUH CIOEIOK C MHOCTPAHHOW BamroToil y KimeHta BO3HMKAOT 0oOIIME PHCKH, CBS3aHHBIE C
onepanrsaMi Ha PbIHKE IEHHBIX 6yMa, B TOM YHCJI€ CUCTEMHBIN PHUCK, BaJIIOTHBIH PUCK, PUCK JTUKBHUIHOCTH, er)II/ITHLII\/’I
PUCK, IPaBOBOX PUCK, OIIEPALIUOHHBIN PUCK, PUCK IPOBEIEHUS JJIEKTPOHHBIX ollepauuii 1 aApyrue. Kaxaplil 3 yKkazaHHbIX
PUCKOB U UX COBOKYITHOCTbH CIIOCOOHBI MMPUBECTHU K 3BHAYUTEIBHBIM ITOTEPAM JIA Kinuenra.

ITpu sTOM Hacrosmas Jlexmapanus He pacKpBIBAaeT BCE CBA3AHHBIE C 3aKIIOYCHUEM CAETOK Ha BAJIOTHOM PBIHKE
pucku. KnmeHT oco3HaeT, 4To 3aKiIOUeHHe CAEIOK ¢ MHOCTPAHHOM BalIOTOM COMPSDKEHO € ONpPEEeNeHHBIMH PUCKaMU,
OTBETCTBEHHOCTH 332 KOTOPBIE HE MOKET OBbITh BO3JI0)KE€HAa Ha baHK, Tak Kak OHM HaXOISATCS BHE Pa3yMHOTI'O KOHTPOJIS
CTOpOH U UX BO3MOXHOCTH MPEABUAETh U MPEJOTBPATUTD MOCIEICTBHSI TAKUX PUCKOB OFPaHUYEHBI.

Bbank yBenommsier KiareHTOM 0 TOM, YTO B CITy4ae BOZHUKHOBEHUS OJHOTO U3 BBIIIENEPEUUCIIEHHBIX PUCKOB UIIN
yrpo3bl NX HacTyIUIEHHs, baHK BIpaBe MPUHUMATH M UCIOJIHATH TOJBKO MOPYYEHHMS Ha 3aKJIIOUYEHHE OMPIKEBBIX CIEITIOK
cBoIl Ha BamoTHOM pbeiHKe [TAO MockoBckas bupika, 10 MOMEHTa yCTpaHEHUs] PUCKOB WX UX yrpo3bl. [Ipu HanpaBieHnu
Knuentom banka mopydeHuil Ha 3aKiO4eHUE CHEIOK KYIUIM-TIPOJAXH WHOCTPAHHOW BAaIOTHI Ha BAJIIOTHOM DPBIHKE,
CYIIECTBYET PUCK HEMPHUHATHS K UCIIOJHEHHWIO M (WJIM) PUCK HEHWCIIONHEHUS MMOPYYCHHUH BCICICTBHE HEBO3MOXKHOCTH
PETUCTPAIIMK WJIM OTPAaHWYCHHS PETUCTpallu MOopydeHuid Ha opraHu3oBaHHBIX Toprax (ITAO MockoBckas bupixka) B
CBSI3U C JIEUCTBUSMHU TPETHUX JIMI, B TOM 4HUCIE JNeHCTBUAMU Apyrux KnuenTtoB baHka mO BBICTaBIEHHIO 3asBOK B



TOPrOBYIO CHCTEMY.

Puck mpoBeaeHus 371EKTPOHHBIX ONepauuii - pUCK NOTEPb, BOZHUKAIOIIUX B CBSI3U C HCIIOJIb30BaHUEM KOHKPETHOMI
JJIEKTPOHHOM TOpProBoil cucteMbl. CyIIECTBYIOT PHCKH, CBSI3aHHBIE: C HCIIOJIb30BAHMEM WJIH HEBO3MOXHOCTBIO
HCIOJIb30BaHUS B ONPEICICHHBI MOMEHT BPEMEHU TOPrOBOM CUCTEMBI BCJIECACTBUE BOSHUKHOBEHHUSI HEUCIIPABHOCTEU U
0TKa30B 000pymoBaHus, cO0eB U OMMOOK B cucteMe MHTepHeT-Tpelaunra banka (ITO QUIK), oTka3oB cuctem cBs3y,
SHEProcHa0KeHMs, UHBIX CHCTEM, OCYIIECTBICHHEM A0paboTOK cHcTeMbl MHTepHeT-TpeianHra banka (ITO QUIK),
n3MeHeHHid anroputMoB (QyHkuuonupoBanus cucremsl QUIK, mnpodunakruueckux pador cucremsr QUIK,
TEXHOJIOTHIECKUX U3MeHEeHNH, 00HOBNIeHNH crcTemMbl QUIK, MHBIX IPHUYXH TEXHUIECKOTO XapaKTepa, B pe3ysIbTaTe 4ero
MOJXET, B TOM YHCIE, OKa3aThCsl HEBO3MOXKHBIM BBICTABICHHE W (WIM) WCIOMHEHHE 3asBOK (mopydeHuit) Knmenra,
UCTIOTHEHUE TOPYUEHHUS B COOTBETCTBUH C yKa3aHUSIMH KimeHTa; OBICTPOTON M JIETKOCTHIO COBEPIICHHS OIepanuil ¢
ncnone3oBanueM cucteMsl QUIK, uro moxker mpuBecTd it KIHMEHTOB K COBEpIICHHIO OOJBIIOTO KOJIHYECTBA
YOBITOYHBIX CIIEJIOK TP BHIOOpE HEBEPHON CTPAaTETWH, B TOM YHCIE B CIydasX, KOraa (PyHKIMOHAIbHBIE BO3MOXKHOCTH
cucremsl QUIK, mo3BomstoT KitmeHTy ob6ecnednTs 1Mo ero BOJICH3bsBICHAIO BRICTABICHUE 3a1BOK (IT01a4y ITOPYUEHH) B
ABTOMaTHYECKOM pEXHUME; C coBepiieHHeM KimeHTOM ciydaifHBIX OIIMOOK IIpH BBICTaBJICHMM 3asBOK (TI0/1a4e
nopyueHuil) c¢ wucnons3oBanueM cucteMbl QUIK (mogmaum nopydenus KinumeHToOM He B COOTBETCTBHM C €O
JeHCTBUTETLHBIMI HAMEPEHUSIMN), B TOM YHCIIE 110 IPUYUHE HEJOCTATOUHOro 3HaHUsI KiMeHTOM nopsaka SKCIuTyaTaliuu
cucrembl QUIK n (nnn) HerocTaTOYHbIX MPAKTUUECKUX HABBIKOB.

KimeHT caMoCcTOsTEIbHO OLEHNBATh BOSMOXKHOCTh OCYILIECTBIICHHS CBOMX WHBECTHLMH, Npu 3ToM bank Oyner
IpujaraTb Bce MephI C Iebl0 MOMO4Yb KIIMEHTY COKpaTUTh BO3MOXHBIE PUCKH, CBS3aHHBIC C 3aKIIOUEHHEM CIENIOK C
MHOCTPAaHHOH BamoTol B paMkax JloroBopa Ha Opokepckoe 00CIyKMBaHHE HA PBIHKE IEHHBIX OyMmar.

YuutsiBasi Bblllen3Io:keHHOe, BaHk pexoMenayeT BamM BHMMaTeJbHO paccMOTpeTh BONPOC O TOM,
SIBJISIIOTCSl JIH PMCKM, BO3HHKAIOIIME MPH NMPOBeJeHHH COOTBETCTBYIONIMX ONepanuii Ha BAJIOTHOM PbIHKe,
npuemyieMbIMH A Bac ¢ yyerom Bammx uHBeCTHMLHOHHBIX Hesell M (UHAHCOBBIX BO3MOKHOCTel. lanHas
Jekapanusi He UMeeT cBOeii HeabI0 3acTaBHTL Bac oTka3aThesl OT OCylIeCTBJEHHSl TaKMX oNepanuii, a
NpU3BaHA MOMO4Yb BaM OLEHMTH MX PUCKHM M OTBETCTBEHHO MOJOITH K pellleHHI0 BOmpoca 0 BbIGope Bameii
HHBECTHIMOHHOI cTpaTeruu M yc1oBuii Jloropopa Ha Opokepckoe 00cayKUBaHHe HA PhIHKE IIEeHHBIX Oymar.

ITopaua KnueHToM 3asiBJIEHMS 0 3aK/II0YEHHH I0TOBOPOB NMyTeM npucoequHenns k Ilopsaaky odcy:kuBaHus
kiauenTtoB MII banka (OOQO) Ha ¢puHaHCOBBLIX PbIHKAX 03HA4YaeT, uTo KimeHT o3nakomiien ¢ Jdexnapanueii o
pUCKaxX W NPUHHUMAaeT Ha ce0sl BbINIEYKa3aHHble PHCKH, 2 TaKKe BO3MOKHbIe MHbIe PHCKH, CBSI3aHHBbIE C
3aKJ/JII0YeHHeM c1eJI0K ¢ MHOCTPAHHOH BaoToil. KineHT ocBeoMIIeH 0 pUCKAX, CBA3AHHBIX C COBepIIeHHEM
C/IeJI0OK HA BAJTIOTHOM PBIHKE, B TOM YHCJIe 0 BO3MOKHBIX (DMHAHCOBBIX M HMYIIIECTBEHHBIX MoTepsax. Kimnenr
NMOATBEP KAAET, YTO OH He OyAeT UMeTh NpeTeH3uil k BaHKy B ciyyae BO3HMKHOBEHMS TAKUX (PMHAHCOBBIX M
HMYIIeCTBEHHBIX MOTepPh NMPH YCIA0BHH, YTO BaHK JeiicTBOBal B COOTBETCTBHHM C PACHOPAIUTEIbHBIMH
aoxkymentamu Kimenra, IlpaBusnamu TC u loroBopom Ha Opokepckoe 00cayKUBaAHHeE.



